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INDEPENDENT AUDITORS' REPORT

Board of Education
Maize Unified School District No. 266
Maize, Kansas

We have audited the accompanying financial statements of Maize Unified School District No.
266, Maize, Kansas, as of and for the year ended June 30, 2008, as listed in the table of
contents. These financial statements are the responsibility of the District's management. Our
responsibility is to express an opinion on these financial statements based on our audit. The
prior year partial comparative financial information has been derived from the District’'s 2007
financial statements and, in our report dated October 11, 2007, we expressed an unqualified
opinion on the financial statements taken as a whole.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America; the Kansas Municipal Audit Guide; and the standards applicable to financial
audits contained in Government Auditing Standards, issued by the Comptroller General of the
United States. Those standards and guidance require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

As described more fully in Note 1, Maize Unified School District No. 266, Maize, Kansas,
has prepared these financial statements in conformity with the accounting practices prescribed
by the State of Kansas to demonstrate compliance with the cash basis and budget laws of the
State of Kansas, which practices differ from accounting principles generally accepted in the
United States of America. The effect on the financial statements of the variances between
these regulatory accounting practices and accounting principles generally accepted in the
United States of America, although not reasonably determinable, are presumed to be material.

In our opinion, because of the effects of the matter discussed in the preceding paragraph the
financial statements referred to above do not present fairly, in conformity with accounting
principles generally accepted in the United States of America, the financial position of Maize
Unified School District No. 266, Maize, Kansas, as of June 30, 2008, or changes in the
financial position for the year then ended.

American Institute of Certified Public Accountants / Kansas Society of Certified Public Accountants

534 North Ridge Road, Suite B * Wichita, Kansas 67212-6388 = (310) 945-1500 Fax (316) 945-1505 ° e-mail: bsf@bsfcpa.com



Board of Education
Maize Unified School District No. 266

Also, in our opinion, the financial statements referred to above present fairly, in all material
respects, the cash and unencumbered cash balances of Maize Unified School District No.
266, Maize, Kansas, as of June 30, 2008, and its cash receipts and expenditures, budgetary
comparisons, and changes in long-term debt and long-term debt maturities for the year then
ended, on the basis of accounting described in Note 1.

In accordance with Government Auditing Standards, we have also issued our report dated
September 25, 2008, on our consideration of Maize Unified School District No. 266, Maize,
Kansas’, internal control over financial reporting and on our tests of its compliance with certain
provisions of laws, regulations, contracts and grant agreements and other matters. The
purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing and not to provide an opinion on the
internal control over financial reporting or on compliance. That report is an integral part of an
audit performed in accordance with Government Auditing Standards and should be considered
in conjunction with this report in considering the results of our audit.

Our audit was performed for the purpose of forming an opinion on the financial statements of
Maize Unified School District No. 266, Maize, Kansas, taken as a whole. The accompanying
schedule of expenditures of federal awards is presented for purposes of additional analysis as
required by U.S. Office of Management and Budget Circular A-133, Audits of States, Local
Governments and Non-Profit Organizations, and is not a required part of the financial
statements. Such information has been subjected to the auditing procedures applied in the
audit of the financial statements and, in our opinion, is fairly stated, in all material respects, in
relation to the financial statements taken as a whole.

Bk St 5 PR
Busby Smith & Ford, LLC
September 25, 2008
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
STATEMENT OF CASH RECEIPTS AND EXPENDITURES -

ACTUAL AND BUDGET
FOR THE YEAR ENDED JUNE 30, 2008

(With Comparative Actual Totals for the Prior Year Ended June 30, 2007)

General Fund

Cash Receipts
Local Sources
State Sources
Federal Sources

Expenditures
Instruction
Student Support Services
Instructional Support Staff
General Administration
School Administration
Operations & Maintenance
Student Transportation Services
Transfers
Adjustment to Comply with Legal
Max
Adjustment for Qualifying Budget
Credits

Receipts Over (Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Canceled Encumbrances

Unencumbered Cash, Ending

Current Year

$ (1,990,119) $ (1,801,688)

The notes to the financial statements are an integral part of this statement.

5

Variance -
Prior Year Favorable
Actual Actual Budget (Unfavorable)
$ 4,956,448 $ 5,491,546 $ 5,129415 $ 362,131
29,157,725 31,380,739 32,225,420 (844,681)
28,488 24,306 0 24 306
34,142,661 36,896,591 $37,354,835 $ (458,244)
13,041,089 14,789,911 $14,566,500 $ (223,411)
1,200,543 1,366,255 1,303,140 (63,115)
494 748 483,123 534,910 51,787
1,775,569 2,016,855 2,163,620 146,765
2,076,331 2,120,190 2,230,010 109,820
3,678,989 3,985,629 4 804,750 819,121
1,772,721 2,182,729 2,090,440 (92,289)
10,222,038 9,763,468 9,661,465 (102,003)
0 0 (698,091) (698,091)
0 0 51,416 51,416
34,262,028 36,708,160 $ 36,708,160 $ 0
(119,367) 188,431
(1,870,752) (1,990,119)
0 0



MAIZE UNIFIED SCHOOL DISTRICT NO. 266
STATEMENT OF CASH RECEIPTS AND EXPENDITURES -
ACTUAL AND BUDGET
FOR THE YEAR ENDED JUNE 30, 2008
(With Comparative Actual Totals for the Prior Year Ended June 30, 2007)

Supplemental General Fund Current Year

Variance -

Prior Year Favorable
Actual Actual Budget (Unfavorable)

Cash Receipts

Local Sources $ 3,855,865 $ 4,199,837 $ 3,752,629 $ 447,208
County Sources 643,308 647,391 603,998 43,393
State Sources 4 587,783 5,155,422 5,116,660 38,762

9,086,956 10,002,650 $ 9,473,287 § 529,363

Expenditures

Instruction 9,244,000 10,100,000 $ 10,100,000 % 0
9,244,000 10,100,000 $ 10,100,000 $ 0
Receipts Over (Under) Expenditures (157,044) (97,350)
Unencumbered Cash, Beginning 410,696 253,652
Prior Year Canceled Encumbrances 0 0
Unencumbered Cash, Ending $ 253652 $ 156,302

The notes to the financial statements are an integral part of this statement. -
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
STATEMENT OF CASH RECEIPTS AND EXPENDITURES -
ACTUAL AND BUDGET
FOR THE YEAR ENDED JUNE 30, 2008
(With Comparative Actual Totals for the Prior Year Ended June 30, 2007)

At Risk Fund (K-12) Current Year
Variance -
Prior Year Favorable
Actual Actual Budget (Unfavorable)
Cash Receipts
Local Sources 3 0 % 0 $ 100,000 $ (100,000)
Transfers 955,090 1,416,346 1,330,000 86,346

—_— e e s

955,090 1,416,346 $ 1,430,000 $ (13,654)

Expenditures
instruction 955,090 1,417,196 $ 1,431,330 $ 14,134
955,090 1,417,196 $ 1431330 $ 14,134
Receipts Over (Under) Expenditures 0 (850)
Unencumbered Cash, Beginning 100,000 100,000
Prior Year Canceled Encumbrances 0 0
Unencumbered Cash, Ending $ 100,000 $ 99,150

The notes to the financial statements are an integral part of this statement.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
STATEMENT OF CASH RECEIPTS AND EXPENDITURES -
ACTUAL AND BUDGET
FOR THE YEAR ENDED JUNE 30, 2008
(With Comparative Actual Totals for the Prior Year Ended June 30, 2007)

Bilingual Education Fund Current Year
Variance -
Prior Year Favorable
Actual Actual Budget (Unfavorable)
Cash Receipts
Local Sources $ 0 9% 0 $ 50,000 $ (50,000)
Transfers 142,048 134,839 127.000 7,839
142,048 134839 $ 177,000 $ (42,161)
Expenditures
Instruction 117,048 134,839 $ 176,915 % 42 076
117,048 134839 $ 176,915 $ 42,076
Receipts Over (Under) Expenditures 25,000 0
Unencumbered Cash, Beginning 0 25,000
Prior Year Canceled Encumbrances 0 0
Unencumbered Cash, Ending $ 25,000 $ 25,000

The notes to the financial statements are an integral part of this statement.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
STATEMENT OF CASH RECEIPTS AND EXPENDITURES -
ACTUAL AND BUDGET

FOR THE YEAR ENDED JUNE 30, 2008
(With Comparative Actual Totals for the Prior Year Ended June 30, 2007)

Capital Outlay Fund

Cash Receipts
Local Sources
County Sources
State Sources
Federal Sources
Transfers

Expenditures
Instruction
Land Acquisition
Land Improvement
Architectural and Engineering
Services
New Building Acquisition and
Construction
Site Improvement
Building Improvements

Receipts Over (Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Canceled Encumbrances

Unencumbered Cash, Ending

Current Year

Variance -
Prior Year Favorable
Actual Actual Budget (Unfavorable)
$ 2,351,296 $ 2,185,323 $ 3,340,627 $ (1,155,304)
176,501 180,550 252,584 (72,034)
369,438 415,712 409,794 5,918
327,388 22,406 0 22,406
1,561,402 220,604 82,864 137,740
4,786,025 3,024595 $ 4,085,869 $ (1,061,274)
0 246634 $ 3,000,000 $ 2,753,366
154,760 0 0 0
305,186 147,935 1,000,000 852,065
349,655 20,033 300,000 279,967
25,362 7,052 50,000 42 948
654,102 616,908 1,500,000 883,092
168,879 0 150,000 150,000
1,657,944 1,038,562 $ 6,000,000 $ 4,961,438
3,128,081 1,986,033
2,378,974 5,507,055
0 0
$ 5507055 $ 7,493,088

The notes to the financial statements are an integral part of this statement.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
STATEMENT OF CASH RECEIPTS AND EXPENDITURES -
ACTUAL AND BUDGET
FOR THE YEAR ENDED JUNE 30, 2008
(With Comparative Actual Totals for the Prior Year Ended June 30, 2007)

Driver Training Fund Current Year

Variance -

Prior Year Favorable
Actual Actual Budget (Unfavorable)

Cash Receipts

Local Sources $ 34530 $ 45478 $ 60,000 $ (14,522)
State Sources 20,774 19,580 24,300 (4,720)
55,304 65,058 $ 84,300 $ (19,242)

Expenditures

Instruction 34,494 55468 $ 69,425 $ 13,957

‘ 34,494 55468 $ 69,425 §$ 13,957
Receipts Over (Under) Expenditures 20,810 9,590
Unencumbered Cash, Beginning 69,752 90,562
Prior Year Canceled Encumbrances 0 0
Unencumbered Cash, Ending $ 90,562 % 100,152

The notes to the financial statements are an integral part of this statement.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
STATEMENT OF CASH RECEIPTS AND EXPENDITURES -

ACTUAL AND BUDGET
FOR THE YEAR ENDED JUNE 30, 2008

(With Comparative Actual Totals for the Prior Year Ended June 30, 2007)

Food Service Fund

Cash Receipts
Local Sources
State Sources
Federal Sources
Transfers

Expenditures
Operations & Maintenance
Food Service Operation

Receipts Over (Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Canceled Encumbrances

Unencumbered Cash, Ending

The notes to the financial statements are an integral part of this statement.

Current Year

Variance -
Prior Year Favorable
Actual Actual Budget (Unfavorable)
$ 1,586,232 § 1,670,869 1,828,500 $ (157,631)
21,501 21,048 32,940 (11,892)
422,534 445,921 435,716 10,205
0 151,594 200,000 (48,406)
2,030,267 2,289,432 2,497,156 $ (207,724)
106,119 120,514 123,000 $ 2,486
1,940,898 2,140,152 2,418,000 277,848
2,047,017 2,260,666 2,541,000 $ 280,334
(16,750) 28,766
200,337 183,587
0 0
$ 183,587 $ 212,353
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
STATEMENT OF CASH RECEIPTS AND EXPENDITURES -
ACTUAL AND BUDGET
FOR THE YEAR ENDED JUNE 30, 2008
(With Comparative Actual Totals for the Prior Year Ended June 30, 2007)

Professional Development Fund Current Year
Variance -
Prior Year Favorable
Actual Actual Budget (Unfavorable)
Cash Receipts
State Sources $ 13,575 $ 12,655 $ 10,000 $ 2,655
Transfers 86,425 87,345 90,000 (2,655)
100,000 100,000 $ 100,000 % 0
Expenditures
Instruction 8,235 4456 % 16,000 $ 11,544
Instructional Support Staff 2,576 1,436 2,000 564
Other Supplemental Services 89,189 94,108 82,000 (12,108)
100,000 100,000 $ 100,000 $ 0
Receipts Over (Under) Expenditures 0 0
Unencumbered Cash, Beginning 0 0
Prior Year Canceled Encumbrances 0 0
Unencumbered Cash, Ending $ 0 % 0

The notes to the financial statements are an integral part of this statement.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
STATEMENT OF CASH RECEIPTS AND EXPENDITURES -
ACTUAL AND BUDGET
FOR THE YEAR ENDED JUNE 30, 2008
(With Comparative Actual Totals for the Prior Year Ended June 30, 2007)

Parents as Teachers Fund Current Year
Variance -
Prior Year Favorable
Actual Actual Budget (Unfavorable)
Cash Receipts
Local Sources $ 0 9% 0 $ 10,000 $ (10,000)
State Sources 76,915 86,162 90,241 (4,079)
Transfers 86,051 89,226 90,241 (1,015)
162,966 175388 $ 190,482 $ (15,094)
Expenditures
Student Support Services 158,409 173,143 $ 176,482 3 3,339
Instructional Support Staff 4 557 2,245 14,000 11,755
162,966 175,388 $ 190,482 $ 15,094
Receipts Over (Under) Expenditures 0 0
Unencumbered Cash, Beginning 0 0
Prior Year Canceled Encumbrances 0 0
Unencumbered Cash, Ending $ 0 3% 0

The notes fo the financial statements are an integral part of this statement.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
STATEMENT OF CASH RECEIPTS AND EXPENDITURES -
- ACTUAL AND BUDGET
FOR THE YEAR ENDED JUNE 30, 2008
(With Comparative Actual Totals for the Prior Year Ended June 30, 2007)

Summer School Fund Current Year
Variance -
Prior Year Favorable
Actual Actual Budget (Unfavorable)
Cash Receipts
Local Sources $ 21,200 % 50,250 $ 50,000 $ 250
Transfers 39,167 13,045 38,360 (25,315)
60,367 63,295 $ 88,360 $ (25,065)
Expenditures
Instruction 42 558 46,055 $ 67,540 $ 21,485
Student Support Services 0 0 1,300 1,300
School Administration 6,525 7,453 6,510 (943)
“Other Supplemental Services 11,284 9,787 13,010 3,223
60,367 63,295 $ 88,360 $ 25,065
Receipts Over (Under) Expenditures 0 0
Unencumbered Cash, Beginning 0 0
Prior Year Canceled Encumbrances 0 0
Unencumbered Cash, Ending $ 0 % 0

The notes to the financial statements are an integral part of this statement.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
STATEMENT OF CASH RECEIPTS AND EXPENDITURES -
ACTUAL AND BUDGET

FOR THE YEAR ENDED JUNE 30, 2008

(With Comparative Actual Totals for the Prior Year Ended June 30, 2007)

Special Education Fund

Cash Receipts
Local Sources
Transfers

Expenditures
Instruction
Student Transportation Services

Receipts Over (Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Canceled Encumbrances

Unencumbered Cash, Ending

The notes to the financial statements are an integral part of this statement.

Current Year

Variance -
Prior Year Favorable
Actual Actual Budget (Unfavorable)
$ 14,547 $ 0 360,000 $ (360,000)
6,683,167 6,864,377 6,880,000 (15,623)
6,697,714 6,864,377 7,240,000 $ (375,623)
5,416,238 6,531,332 6,901,625 $ 370,293
275,913 332,608 339,020 6,412
5,692,151 6,863,940 7,240645 $ 376,705
1,005,563 437
4,000,000 2,005,563
0 0
$ 2,005563 $ 2,006,000

15



MAIZE UNIFIED SCHOOL DISTRICT NO. 266
STATEMENT OF CASH RECEIPTS AND EXPENDITURES -
ACTUAL AND BUDGET
FOR THE YEAR ENDED JUNE 30, 2008
(With Comparative Actual Totals for the Prior Year Ended June 30, 2007)

Vocational Education Fund Current Year
Variance -
Prior Year Favorable
Actual Actual Budget (Unfavorable)
Cash Receipts
Local Sources $ 0 % 0 $ 100,000 $ (100,000)
Transfers 668,688 786,092 823,000 (36,908)
668,688 786,092 $ 923,000 $ (136,908)
Expenditures
Instruction 618,688 786,092 $ 928,180 $ 142,088
618,688 786,092 $ 928,180 $ 142,088
Receipts Over (Under) Expenditures 50,000 -0
Unencumbered Cash, Beginning 50,000 100,000
Prior Year Canceled Encumbrances 0 0
Unencumbered Cash, Ending $ 100,000 $ 100,000

The notes to the financial statements are an integral part of this statement.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
STATEMENT OF CASH RECEIPTS AND EXPENDITURES -
ACTUAL AND BUDGET
FOR THE YEAR ENDED JUNE 30, 2008
(With Comparative Actual Totals for the Prior Year Ended June 30, 2007)

KPERS Contribution Fund Current Year
Variance -
Prior Year Favorable
Actual Actual Budget (Unfavorable)
Cash Receipts
State Sources $ 1,609,076 $ 1,877,313 $ 2,123,980 $ (246,667)
1,609,076 1,877,313 $ 2,123,980 $ (246,667)
Expenditures
Instruction 1,152,098 1,344,156 $ 1,520,770 $ 176,614
Student Support Services 74,018 89,411 97,703 8,292
Instructional Support Staff 22,527 23,228 29,736 6,508
General Administration 86,890 101,375 114,695 13,320
School Administration 112,635 131,412 148,679 17,267
Operations & Maintenance 62,754 73,215 82,835 9,620
Student Transportation Services 59,536 69,461 78,587 9,126
Food Service Operation 38,618 45,055 50,975 5,920

1,609,076 1,877,313 $ 2,123,980 $ 246,667

Receipts Over (Under) Expenditures 0 0
Unencumbered Cash, Beginning 0 0
Prior Year Canceled Encumbrances 0 0
Unencumbered Cash, Ending $ 0 3 0

The notes to the financial statements are an integral part of this statement.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
STATEMENT OF CASH RECEIPTS AND EXPENDITURES -
ACTUAL AND BUDGET
FOR THE YEAR ENDED JUNE 30, 2008
(With Comparative Actual Totals for the Prior Year Ended June 30, 2007)

Special Assessments Fund Current Year
Variance -
Prior Year Favorable
Actual Actual Budget (Unfavorable)
Cash Receipts
Local Sources $ 133,687 $ 5790 $ 3870 $ 1,920
County Sources 22,442 32,377 44,372 (11,995)
156,129 38,167 $ 48,242 $ (10,075)
Expenditures
Site Improvement Services 256,638 0 % 300,000 % 300,000
256,638 0 $ 300,000 $ 300,000
Receipts Over (Under) Expenditures (100,509) 38,167
Unencumbered Cash, Beginning 435,530 335,021
Prior Year Canceled Encumbrances 0 0
Unencumbered Cash, Ending | $ 335,021 $% 373,188

The notes to the financial statements are an integral part of this statement.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
STATEMENT OF CASH RECEIPTS AND EXPENDITURES -
ACTUAL AND BUDGET
FOR THE YEAR ENDED JUNE 30, 2008
(With Comparative Actual Totals for the Prior Year Ended June 30, 2007)

Recreation Commission Fund Current Year
Variance -
Prior Year Favorable
Actual Actual Budget (Unfavorable)
Cash Receipts
Local Sources $ 266,981 $ 297362 $ 138,833 $ 158,529
County Sources 44 053 46,710 63,096 (16,386)
311,034 344072 $ 201,929 $ 142,143
Expenditures
Community Service Operations 311,034 344072 $ 450,000 $ 105,928
311,034 344072 $ 450,000 $ 105,928
Receipts Over (Under) Expenditures 0 0
Unencumbered Cash, Beginning 0 0
Prior Year Canceled Encumbrances 0 0
Unencumbered Cash, Ending $ 0 $ 0

The notes to the financial statements are an integral part of this statement.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
STATEMENT OF CASH RECEIPTS AND EXPENDITURES -

ACTUAL AND BUDGET
FOR THE YEAR ENDED JUNE 30, 2008

(With Comparative Actual Totals for the Prior Year Ended June 30, 2007)

Bond and Interest #2 Fund

Cash Receipts
Local Sources
County Sources
State Sources

Expenditures
Debt Service

Receipts Over (Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Canceled Encumbrances

Unencumbered Cash, Ending

The notes to the financial statements are an integral part of this statement.

Current Year
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Variance -
Prior Year Favorable
Actual Actual Budget (Unfavorable)
$ 4,690,458 $ 4,740,715 3,781,886 958,829
584,870 567,055 527,752 39,303
1,465,206 1,869,505 1,846,384 23,121
6,740,534 7.177.275 6,156,022 $ 1,021,253
4,309,930 5,565,473 5,565,960 487
4,309,930 5,565,473 5,565,960 487
2,430,604 1,611,802
6,117,437 8,548,041
0 0
$ 8,548,041 $ 10,159,843



MAIZE UNIFIED SCHOOL DISTRICT NO. 266
STATEMENT OF CASH RECEIPTS AND EXPENDITURES - ACTUAL
FOR THE YEAR ENDED JUNE 30, 2008
(With Comparative Actual Totals for the Prior Year Ended June 30, 2007)

Federal Funds

Prior Year Current Year

Actual Actual
Cash Receipts
Federal Sources $ 275114 $ 348,048
275,114 348,048
Expenditures
Instruction 254,568 273,773
Student Support Services 15,389 23,324
Instructional Support Staff 5,157 6,574
275,114 303,671
Receipts Over (Under) Expenditures 0 44 377
Unencumbered Cash, Beginning 0 0
Prior Year Canceled Encumbrances 0 0
Unencumbered Cash, Ending $ 0 % 44 377

The notes to the financial statements are an integral part of this statement.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
STATEMENT OF CASH RECEIPTS AND EXPENDITURES - ACTUAL
FOR THE YEAR ENDED JUNE 30, 2008
(With Comparative Actual Totals for the Prior Year Ended June 30, 2007)

Gifts and Grants Fund

Prior Year Current Year

Actual Actual

Cash Receipts
Local Sources $ 73,338 % 114,981
State Sources 8,000 12,500
Federal Sources 32,056 32,207
113,394 159,688

Expenditures

Instruction 3,000 75,308
instructional Support Staff 37,056 34,707
Other Supplemental Services 1,443 4,590
41,499 114,605
Receipts Over (Under) Expenditures 71,895 45,083
Unencumbered Cash, Beginning 285,140 357,035
Prior Year Canceled Encumbrances 0 0
Unencumbered Cash, Ending $ 357035 $ 402,118

The notes to the financial statements are an integral part of this statement.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
STATEMENT OF CASH RECEIPTS AND EXPENDITURES - ACTUAL
FOR THE YEAR ENDED JUNE 30, 2008
(With Comparative Actual Totals for the Prior Year Ended June 30, 2007)

Textbook and Student Material Revolving Fund

Prior Year  Current Year

Actual Actual
Cash Receipts
Local Sources $ 467,179 $ 445356
467 179 445 356
Expenditures
Instruction 67,821 88,649
Student Support Services 85,052 87,798
152,873 176,447
Receipts Over (Under) Expenditures 314,306 268,909
Unencumbered Cash, Beginning 1,665,766 1,980,072
Prior Year Canceled Encumbrances 0 0
Unencumbered Cash, Ending $ 1,980,072 $ 2,248,981

The notes to the financial statements are an integral part of this statement.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
STATEMENT OF CASH RECEIPTS AND EXPENDITURES - CAPITAL PROJECTS
FOR THE YEAR ENDED JUNE 30, 2008
(With Comparative Actual Totals for the Prior Year Ended June 30, 2007)

Cash Receipts
Bond Proceeds
Interest

Expenditures
Architectural and Engineering
Services
New Building Acquisition and
Contractor

Receipts Over (Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Canceled Encumbrances

Unencumbered Cash, Ending

Prior Year Current Year
Actual Actual

$ 30,540,325 $ 15,000,000

5,082 821,282

30,545,407 15,821,282

122,845 43,555

0 46,589,187

122,845 46,632,742

30,422,562 (30,811,460)

117,993 30,540,555

0 0

$30,540,555 $ (270,905)

The notes to the financial statements are an integral part of this statement.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
AGENCY FUNDS
STATEMENT OF CASH RECEIPTS AND CASH DISBURSEMENTS
FOR THE YEAR ENDED JUNE 30, 2008

Beginning Cash Cash Ending Cash
Fund Balance Cash Receipts Disbursements Balance
Maize Elementary School
Maize Melodies $ 75 % 2,302 $ 2247 % 130
75 2,302 2,247 130

The notes to the financial statements are an integral part of this statement.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
AGENCY FUNDS
STATEMENT OF CASH RECEIPTS AND CASH DISBURSEMENTS
FOR THE YEAR ENDED JUNE 30, 2008

Beginning Cash Cash Ending Cash
Fund Balance Cash Receipts Disbursements Balance
Maize Middle School

STUCO $ 2463 5142 $ 4012 $ 3,586
SADD 371 345 345 371
KAYS 559 841 1,005 395
Crime Stoppers 155 0 0 155
Cheerleading 1,883 11,745 10,868 2,760
Tennis Girls/Boys 62 263 224 101
Volleyball 7th/8th 3 864 858 9
Friendship Club 9 778 517 270
Basketball Boys/Girls 162 2,573 2,680 55
Newspaper 64 2,703 2,767 0
Science Olympiad 44 0 10 34
Kingsley Class 110 0 0 110
Slaven Class 9 0 0 9
Ennis/Holbrook/Lackey/
Newman 0 227 227 0
Ulbrich Class 624 0 572 52
Tremain Homeroom 0 564 483 81
Book Club 0 119 119 0
Social Studies 0 736 736 0
Sullivan Homeroom 0 700 700 0
Just For Fun _ 0 400 59 341
Play 0 1,250 1,242 8
Band 0 100 0 100
Social 0 874 874 0

6,518 30,224 28,305 8,437

The notes to the financial statements are an integral part of this statement.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
AGENCY FUNDS
STATEMENT OF CASH RECEIPTS AND CASH DISBURSEMENTS
FOR THE YEAR ENDED JUNE 30, 2008

Beginning Cash Cash Ending Cash
Fund Balance Cash Receipts Disbursements Balance
Maize South Middle School

Yearbook $ 4708 $ 29741 $ 26694 $ 7,755
Student Council 1,192 23,761 23,017 1,936
Cheerleaders 3,965 8,629 9,877 2,717
Expanded Learning 98 0 0 98
FACS 121 1,886 1,874 133
Newspaper 543 305 425 423
SADD 583 641 (463) 1,687
History Day Club 13 0 0 13
Video Broadcasting 25 0 0 25
Kays 1,041 1,574 860 1,755
Band 241 5,898 5,750 389
Choir 11,961 24,582 23,707 12,836
Orchestra 368 1,752 1,752 368
8th Grade Play 430 480 740 170

25,289 99,249 94,233 30,305

The notes to the financial statements are an integral part of this statement.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
AGENCY FUNDS
STATEMENT OF CASH RECEIPTS AND CASH DISBURSEMENTS
FOR THE YEAR ENDED JUNE 30, 2008

Beginning Cash Cash Ending Cash
Fund Balance Cash Receipts Disbursements Balance
High School

Art Club $ 753 % 1,992 § 1,396 % 1,349
Cheerleaders 0 222 233 “an
English Club 1,531 1,431 1,205 1,757
Expanded Learning 30 68 85 13
Forensics 478 3,730 3,112 1,096
French Club 35 180 48 167
Freshman Class 315 1,142 863 594
German Club 261 2,924 3,039 146
Junior Class 4 449 17,908 12,844 9,513
Kays 20 4,193 4,160 53
Lbs/Mole Club 692 0 a0 602
M-Club 643 0 0 643
Multicultural 288 2,218 1,896 610
Music Club 9,673 23,907 23,202 10,378
NHS 378 5,733 5,279 832
SADD 47 0 0 47
Science Club 1,824 0 0 1,824
Scholars Bowl 356 1,204 921 639
Senior Class 11,486 3,618 4,328 10,776
Sophomore Class 364 1,110 942 532
Spanish Club 920 210 318 812
Stuco 2,790 14,372 13,937 3,225
Thespians/Harlequins 2,764 8,515 6,720 4 559
Broadcasting 18 0 15 3
Friendship Club 209 6,052 6,115 146
Eagle Ambassadors 148 0 148 0
Spine Book Club 233 156 9 380
BPA Club 0 3,276 3,171 105
BPA Store 791 410 1,150 51
VM/Thepsmusical 7,509 0 1,145 6,364
Conservation Club 82 209 72 219
Chess Club 10 0 0 10
Student Union 39 1,148 373 814
After Prom 1,928 13,495 11,475 3,948
Pep Club 0 10,508 4,234 6,274
51,064 129,931 112,525 68,470

Total Agency Funds $ 82,946 % 261,706 $ 237,310 § 107,342

The notes to the financial statements are an integral part of this statement.

28



6¢

‘uswWalels sy} Jo Hed [eibejul Ue ale SJUSWSE)S [elouBUl 8y} 0} S8jou 8y |

09¥'0/6C¢ $ 0000¥yG8 $ 0000989 $ 000'G6L'6L $ 000°GOLEL $

0 00066161 o 000°G61L'61 0 L2/Li6  000'S6L'61 $ 80/L/1 00G-6.¢ $al1eg 800¢
£80'v9T'L 000'0Z¥'LE 0 0 poo‘ozy'ie be/L/e  ooo'ozyle $ 20/L15 006-007 saleg L00¢
0£0'y9g 000°08L'6 000°001 0 000'082'6 LZ/L/6  000'6S¥'s & SO/L/ZL 00G-06¢ S$a8s G002
8ee'l.Le 000'008°'6 000°620'L 0 000'6Z8°01 LL/L/6  000'0SE'eL §  €0/L/0L 00G-62¢ $8lRS €002
008'8.L¢ 0000128 000'61Z 0 000'52Y'8 Lg/V6  000'sLL'e $ ZO/LIL GZ'L-GCV sal8g 2002
069'2L1 000's6Y'c 000°G6€ 0 000'068'¢ L2/i/6 0000686 $  LO/SLIL 08°6-0¥¢ ssueg 1002
886022 ooo'ovl'y 000'68} 0 00062’y LZ/y/6 0000086 $  00/L/Zh 05'L-0Sv $3118G 0002
GZ5'e6l $ 0 ¢ Qoo'ove'¥ $ O ¢ ooo'o¥e'r $ 2L/IL/6  000'Sle’L $ 86/LiTh 0ey-5C¢ $9lI9S 8661
spuog uonebijqo |elausn
159193 IEEING) sjiswAhed SUOIPPY IEENN Runie anss| anss|  oley 1salej anss|
pug eoueleg  /suolonpey jo Buuuibeg Jeul 10 JUNowY j0 are(]

soueleg 10 91eq

800Z ‘0¢ INNF GIANT ¥VYIA IHL HO4
1830 WHIAL-ONOT NI SIONVHO 40 INIJWIALVLS
992 "ON LOI¥1S10 TOOHOS a3ldINN FZIVIN



o€

‘Jusweels siy) 4o Led [eifisiul ue ale sUSLWISIE]S [elouBUl 8y} O} S8l0U 8y |

GG1'ES6'8LL$ G81'650'0F $ 6.6'0c8'cy $ 0/6'C6L°L ¢ L€8/8L°L $ 8YPvE6'9 § 025vC8'9 $ 919¢€/8L § Jsatajul pue [ediound fejo )

gsl'elg'ee G21'yro'c 6/6'GLECL 046'cL)'E 1£8'TTE'E 8YP'69Y'E 0Z5'v19'e 9l9'¢l6'e spuog uonefbijqo [ereuso
Jsaa}U|
000'0¥¥'68 $ 000'SLY'9E $ 000°'GPP'OL $ 000°020'v $ 000'G98'¢c $ 000'Ges'e ¢ ooo'ole’e § 000096¢ ¢ spuoq uopebqo |eseus
rediound
[ejoL Zeoz-6L0c glde-vlog €102 rANA Liog 0l02 6007

8002 ‘0€ ANNF IANI ¥VIA FHL HO4
1930 WHI1-ONOT 40 ALRINLVIA 40 TNAIHOS
992 'ON LORILSIA TOOHOS AZHINN JZIVIN



33

Justuslels siy} Jo Led [eibaiul Ue aie s)usWISle]s [elouBUl 8u) 0} S8)0U U |

091’8l 0 0918l 696'cY Lig'ey 0 gLe' Ll

092 0 092 T89°t 6L1'C 0 A led uss |
62S 0 625 0ge 0]0)4 0 6SY SO8PIA
gee 0 gee 001"} 066 0 Gee uoneuBlQ uspebispuiy
0LL'S 0 0LL's 628'GL 980'G1 0 £s¥'9 Jieq »oog
ZLS'Y 0 TLS'Y vie'e ¥Z8'L 0 29 dod
¥9£'9 $ 0 $ ¥9€'9 $ viLoc $ ZeE'LL $ 0 $ 989'6 $ Ayapoy

[OOUDS UOH{IUIBA
aoueleq a|qehed souUE[eg yse)  salnjpuadxg  s)dieosy UseD)  sedouelquunoum  souejeq YSED pun4
ysep Buipug SJUNODOY puUB  palaquinousun pajgaue) palagunousun
s8ouBIqUWINIUT Buipuz Jes A dold Buuuibag
Buipuesino
ppv

8002 ‘0€ INNM A3ANT YVIA IHL HOS

HSYO Q3d3giiNONINN ANV
‘SFUNLIANIAX3 ‘SLdIFOIY HSVYO 40 INFWILVLS
SANN4 ALIALLDV LOIMLSIA

99¢ "ON LORILSIA TOOHOS QAIINN FZIVIA



ce

JusWeles siul Jo ped [eibsul Ue ale sjuslLDles [BIoUeUl} SU) O} $9j0U 8l |

ehv'ye 0 Shy've 196°6¢ 1219y 0 L.Z'81
6¥9'¢ 0 6¥9'c 908’9 G86'L 0 0L¥'C 300qies A
X 0 IS ¥8. 8L 0 Ll Isdad
9c 0 9¢ 0 0 0 9¢ $S0ID Py
(871 0 (B 2° L00C o'l 0 zeL'L louad B Jaded
00€'Z 0 00¢’2 yPo'cl oLL'yL 0 822'9 Areiq
9/8°¢t 0 9.8°C) ¥00'Li 868°1T 0 Z86'L Aoy Jeinbey
0 0 $ 0 $ zic $ 0 $ 0 $ zce $ S}onpold feuoheonpsg
jooyog AuejusLus|3 azieyy
soueleg siqefed goueleg ysen  sainjipuadxg  sidieosy UseD  S$8OUBIQUINOUT  eoueleg YSeD pun4
ysen Buipusy SIUNCOOY puUB  palaguinousun psjaoue) palaguinousun
saouelIquINoug Buipuz 1EBA J01d Buuuibag
Buipuesin0
pPrY

8002 ‘0¢ INNM GIANT ¥VIA IHL HOd
HSVO 343giiNONINN ANV

‘STUNLIANIdXT ‘SLdIFOTY HSVO 40 INJWILVLS

SANNA ALIALLOY LORILSIA

99Z 'ON LOIMLSIa TO0HOS A3IdINN FZIVIN



€L

uaWalE)s s} 4o Ued jeiBajul ue ale SjUSWISIE]S [BiOUBUL S} 0} $8J0U By |

0zZ'st 0 0zZ'slh £06'6. 9/9'99 0 '8z

oY 0 oy 0 0 0 ov MoYs Jusie|
0 0 0 662’1 0 0 662'1 punoifield
(1) 0 (1) 1982 0 0 99¢e'z INO WBIN s.pH
0 0 0 L0S'1 0 0 105°) 0BPIA
€8y 0 £y 0 0 0 £8Y S8IUOJ |odjed esnopy
8¢ 0 6¢ 056 8v6 0 %4 elewwsens
160} 0 2601 €86°1L1 v0.L'TL 0 9/¢ Jsjua) eipsiy
0 0 0 00¢ 00¢ 0 0 uolteuoq
8.9 0 8.9 0 0 0 8.9 ) uadieys
0 0 0 paelo /5¢ 0 0 [ewuy ue ydopy
gog 0 50¢ 44} 002 0 122 OISN [BOOA
LES 0 2€5 116 G5l 0 €62 OIS
P6¥'C 0 v6Y'T S¥l'8 ovL'8 0 668’1 yoogues A
/82'9 0 182'9 Z09'0l 566'6 0 ¥68'9 Old
8eh 0 8ey 88%'C 058l 0 9/0'1 [louad g Jeded
54 0 54 0 54 0 0 Buipuap
44" 0 4%} L2 £0T'L 0 029 |00 BO0D
€9 0 €9 Ly ra% 0 89 aieD 83\
¥ 0 ¥ £20'C £00'C 0 <4 Aunijoy epels uyig
L 0 Ll b2L') zz9') 0 094 AunoY 8pels Uiy
8 0 ¥8 I¥6'E 1G6'E 0 08 Aynioy epels plg
L8 0 xS £66'¢ 126’ 0 60} Ajinjoy apels) pug
69%'T $ 0 $ 69v'z $ 98¢'sy $ Zv9'lLl $ 0 $ ¢€1z'ol $ Aynnoy Jeinbey

[00U0S UBLWLPOOAA-ABIH
souejeg ajgeAed Soueleg yse)  salnypuadx3g  sidieosy Use)  SSouelqUINOUT  8duBeg USED pund
yse) Buipug SJUNOOOY pue  patequinousun pajsaue)n palaguunausun
S8oUBIqUINOUT Buipuz Jes\ loud Buluuibeg
Buipueisingo
ppPY
8002 ‘0¢ INNI Q3AANT YVIA IHL ¥Od
HSVYO d3y3AGINNONINN ANY
‘STUNLIANTdXT ‘SLdIFDIY HSVYD 40 INIWILVLS
SANNL ALIAILOV LOodLSId

997 "ON 1ORI1SIA TOOHOS G3IdINN FZIVIN



ve

‘JuewWalE}s S1y) 0 Led [eiBajul UE e SjusWwale]s [BloueUl BU} 0} $2j0U ay]

£29'9¢ 0 €29'9¢ 69095 Py’ v9 0 052'8Z

059 0 0460 re'el Pro'vl 0 891'G Aeign
€z 0 4 SZL LLb 0 /8 juewypedsg ‘34
86.'T 0 86.'C 16%'9 90¢’s 0 686°C geT Jendwody/Abojouyos |
1SS 0 .55 292 0z8 0 66% DISN| [BOOA
yel 0 vel 60b'L 8.1 0 696 sjuno) Buipesy
£09'C 0 €09'2 #66'9 08Z'8 0 LT yoogies A
PR 0 yARS 0 1A 0 ¥61 auiyoely BuipusA abuno-
018'6 0 018'6 18 £€6'/ 0 86¢'2 Jesteipuny Old
062's 0 062'G 788 660'S 0 €L0'L Bj0D 800D
6zl 0 52. ¥60'1 1LE°) 0 124 laded % [1oued
961'L 0 $ 9681'L $ ¢/6'v2 ¢ /l/6'6lL $ 0 $ zsL'Th $ Aynioy

jooyos Emucmrcm_m lenus)d
aoueleg s|qehed oouejeg UyseD  salnypuadxy  sydiedsy UseD)  s8oUBIqUINOUT  oueleq ysed pun4
yseo Buipuy SJUNOODY puE  palsquinouaun pajeoue) palaquinouaun
saouBIqUINOUT Buipuz JesA Jold Buuuibeg
Buipueising
ppY

8002 ‘0€ INNF AIANT YVIA IHL HOH
HSYO Q343gWNONINM ANV
‘SFUNLIANTdXT ‘S1dIFOIY HSVO 40 INIWILVYLS
SANNd ALIAILOV LOIM1SIA

992 "ON LOIM.LS13 TOOHOS A3INN AZIVIA



Ge

uswalelS Siuy 10 Led [eibajul Ue aie SIUSWISIE)S [BIDUBLIL BUj}) 01 S80U 8y |

66%'05 0 66¥'05 8.¥'09 GL5'¥9 0 Zov' Oy

ozce's 0 oze's ey 80¥'c 0 €526 Aresqr
ze 0 2z Gvl'e 19.°¢ 0 0 Old J8yoes |
19.'¢ 0 29.'¢ 0 19/'¢ 0 0 Old
0 0 0 00S'L 00G'} 0 0 dn Hejs uoissaouoD/eleD
0 0 0 1589'C '289'C 0 (s2) BASBYDIO
A4 0 1544 151 LLL 0 1) 4 sjunoy Bugpesy
8lZ'L1 0 8Le'Ll 01961 89l'gl 0 099'g 3oogies A
199 0 199 0 0 0 159 lesiey pung
€82y 0 €8Ty ¥S 6¢6 0 80¥'¢ sdoj xog
8. 0 8. 8.1 622 0 Ll pueg
9z6 0 9¢6 892'9 7€G'9 0 099 $sl| pueg zzef
453 a4’ 0 zSy'zL 06’11 €6LElL 0 681°L1L dlsniyl {BOOA
LZr'e 0 1zZv'e 18.'T G0S8'C 0 £LL'e ‘Fd
£66°C 0 €56'C BEL'E oL’ 0 185t 8|0Q 800D
0 0 0 LlE el 0 ¥92 $S01) paYy
989 0 989 601 ele 0 Z8S lloued/uaded
£62°1 $ o0 $ ¢€62't $ LLy'9 $ 9/9% $ 0 $ veo'e $ Aoy

[00UOS 3IPPIN SZIBiN
aouejeg s|qeled aouejeg ysen)  saimjipuadxy  sjdiedey YseDd  s8ouBIqUINOUT  8duejeq YseD pun4
ysen Buipug SJUNOODY pue  palequinousupn pajaoue) paJlaquinousun
seouBIqUINOUg Buipul JBoA Joud Buuuibag
Buipuesing
ppY

8002 ‘0¢ INNM A3ANIT ¥VIA FHL ¥O4

HSVO d3d3dINNONINN ANV
‘STUNLIANTdX3 ‘S1dIFDIY HSVD 40 INIWILVLS
SANNd ALIALLOY LORLSIA

992 "ON LOIMLSIA TOOHDS QAMINN FZIVIN



o¢

“JUSWSIE]S SIU) Jo Lied |eifaiul Ue aie sjusWale)s [eloueul) o) 0} Selou ay |

LEG'EL 0 LES'EL 896'89 96.'89 0 60L°€l

102'¢ 0 Loe'e bL6'LL 2 7AVAL 0 8.8'¢ Su0ls$aOU0Y
0 0 0 0Lb'Le 0LL°LE 0 0 SO
eve'y 0 €Y'y 089’y /85'S 0 906'¢ Areiqry
€ 0 € 0 0 0 € suoneuoq
12 1%} 0 ¥8L°L 186°C 29.°¢ 0 ¥ sjoslold % 8jewliD-0Ld
L 0 L or 0 0 YA 4 sieddo)g swiuy
TTlL 0 zel'y 690°¢ 19.°¢ 0 ¥20') Old
125 $ 0 $ 1/5C $ 1¥S'6 $ 122 $ 0 $ ¥y $ Juswanoidui| jooyos

|00UOS 2IPPIN YINOS SZIEN
soueleg a|qefed souejeg ysen  salnypuadxgy  sidigosay ysep  seduelquinoug souejeg used pun4
ysepn buipug SJUNOOOY pUB  palsquunousun psjsoued passquinousun
saouBIqUINDUL Buipug JeoA Joild Buiuuibeg
Buipueysingo
PPY

8002 ‘0¢ INNM AIANT YVIA IHL YO
HSVO G343gINNONINN ANV
‘STUNLIANIIXT ‘SLHIFOTY HSVO 40 LNIWILVYLS
SANN4 ALIALLDY LORILSIA
997 "ON LORILSIA TO0HOS A3IHINNA IZIVIN



LE

‘Juswele)s Siul 10 Jed jeifsjul ue ale SJUSLWDIE)S [BIOUEBLY BU) O} $8j0U aU |

129'LS 0 129°28 0.6'821 188'0¢€L 0 09.'6Yy

L9€ 0 L9¢ (04 0§ 0 L5¢ Baly UOIO8|IaY 1UsSpnlg
€.0°) 0 €.0') £00°) 620} 0 L¥Q') suizebep
£ve’'s 0 £YE'S G9Z'9l 955'81 0 zs0'e e84 Buyss ]
8glL'¢cl 0 8elL'El ¥99°G9 Err'v9 0 6SE'v1 Nooqies A
925°C 0 9es'e Ey6'vl 6lL'EL 0 (AR Jadedsman
99Z'9 0 09Z'9 €0¢ 6GE 0 oLL'9 Alesqr
LEL'8L 0 Le'8l GZ1'92 10562 0 GSE'Gl [ ENES)
G.9 0 Gg.l9 Ggce 000't 0 ¢ juelio) Wi Jayoes |
L 0 L 0 0 0 L siayoes | se susa|
GY6'C 0 G¥6'E 00S'¢ 005t 0 S¥6'C S198le]) 0} S|00YOS
0 0 0 4} 4 G6¢e 0 L lead 0] lead
000°c 0 000'¢ 0 000°¢ 0 0 [1eq1004
16¢ 0 1GE 00§ LG8 0 0 diysiejoyog [phsusuueld sof
S5/ 0 GS. 0 0 0 G662 [ELHOWSIA 1SINH 1
005} 0 $ 005°L $ 0 0 $ 0 $ 005t ¢ sdiys.ejoyog

looyos UbIH
aoueleg s|qefed aoueeg ysen  seinupuadxg  sidiedey Uyse)  seduelqunouy  adueleq Used pun4
yse) bupuz SJUNOOOY pUe  palaquinousun psajeoue) pslagqunousun
saouelquinoul Buipug 1B\ Jold Buluuibag
Buipueisino
ppy

8002 ‘0¢ INNI A3ANT ¥VIA FHL HOS
HSVO G343gINNONINM ANV
‘STUNLIAONIHXT ‘S1dIFOIY HSVYO 40 INIWILYILS
SANNd ALIAILOV LORILSIA
992 "ON LOI41S1d TOOHOS Q3ldINN FZIVIN



8¢

uawWslels iYL Jo Jed |eibalul Ue ale sjUsLLIS}E)S [BIDUBUIL SU) 0] $9J0U 8y L

ev8'zl 0 R Lev'ol £¥9'6 0 lgg'el
€ 0 5 0 0 0 € lle yoogq
6g 0 6t 0 0 0 6¢ el Jing
(LL€) 0 (22€) 618 G511 0 (€12) leLiowa}y o9ze.l
8LL'El $ 0 $ 8ll'cl $ 219'6 $ 88y'8 $ 0 $ zoe'vi $ Aoy
jooyog ybiH eje|dwo)
aoueleg a|qehed aouejeg ysen  sainjipuedxy  sidiodey Use)  SeoueIquINdUZ  Soueleg UseD pun4
ysen Buipug SJUNOCOOY puB  palaguinousun pajeouen palaquinousun
$8oUBRIqUINOUT Buipug B9 A lolid Buuuibeg
BuipuelsinQ
pPpY

8002 ‘0€ INNC AIANT ¥VIA FHL HO4
HSVO A343gNNONINN ANV
‘STUNLIANAdXT ‘SLdIFOTY HSVO 40 INIWILVLS
SANNC ALIAILOY LORLSIA
992 "ON 1OIdLSIa TOOHOS GHIJINN AZIVIN



6¢

JuaWale)S siyy Jo Hed [eiBajul Ue a1e SjUSLISIE)S [eloueUl BU} 0} S8j0U By L

GG1'992 $ 0 $ §5l'99¢ ¢ 98+'999 ¢ 088'vlL $ 0 $ 19212 ¢ spund Ayanoy Jousiq [ejo L
6S1°LE $ 0 $ 6S1°L€ $ 1€L°8L1 ¢ 686¢€lC $ 0 $ L06°L $ SoflRlUlY
aoueleq ajqehed soueeg yse)  seinpuadxg  sidieoay ysep  seduelquinoul  edueleg ysed pun
ysen Buipug SJUNODOY pue  palequnousun pajeoue) palsquinouaun
$8oUBIQUINOUT Buipug JBaA 10l Buiuuibag
Bulpuelsing
PRY

8007 ‘0¢ INNC A3ANT JVIA FHL ¥Od
HSYO G3d3gINNONINNA ANV
‘S3YNLIANTdXT ‘SLdIF0Td HSVYD 4O LNFWIALVIS
SANNd ALIALLOVY LORILSIA
99Z "ON LOI¥1S1d TOOHIS A34INN FZIVIN



MAIZE UNIFIED SCHOOL DISTRICT NO. 266
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2008

Note 1 - Summary of Significant Accounting Policies:

Reporting Entity

Maize Unified School District No. 266 is a municipal corporation established under State of Kansas
statutes designed to meet educational requirements at the primary and secondary levels in and around
Maize, Kansas. The District is governed by an elected seven-member Board of Education. The
District's financial statements include all funds over which the Board of Education exercises financial
responsibility. Financial responsibility includes appointment of governing body members, designation
of management, the ability to significantly influence operations and accountability for fiscal matters.

Statutory Basis of Accounting

The statutory basis of accounting, as used in the preparation of these statutory basis financial
statements, is designed to demonstrate compliance with the cash basis and budget laws of the State of
Kansas. Cash receipts are recognized when the cash balance of a fund is increased. Expenditures
include disbursements, accounts payable, and encumbrances. Encumbrances are commitments
related to unperformed (executory) contracts for goods and services, and are usually evidenced by a
purchase order or written contract. For an interfund transaction, a cash receipt is recorded in the fund
receiving cash from another fund, and an expenditure would be charged in the fund from which the
transfer is made.

The District has approved a resolution that is in compliance with K.S.A. 75-110a(c), waiving the
requirement for application of generally accepted accounting principles and allowing the municipality to
use the statutory basis of accounting.

Departure from Accounting Principles Generally Accepted in the United States of America

The basis of accounting described above results in a financial statement presentation which shows
cash receipts, cash disbursements, cash and unencumbered cash balances, and expenditures
compared to budget. Balance sheets that would have shown noncash assets such as receivables,
inventories, and prepaid expense, liabilities such as deferred revenue and matured principal and
interest payable, and reservations of the fund balance are not presented. Under accounting principles
generally accepted in the United States of America, encumbrances are only recognized as a
reservation of fund balance; encumbrances outstanding at year-end do not constitute expenditures or
liabilities. Consequently, the expenditures as reported do not present the cost of goods and services
received during the fiscal year in accordance with accounting principles generally accepted in the
Unites States of America. General fixed assets that account for the land, buildings, and equipment
owned by the municipality are not presented in the financial statements. Also, general long-term debt
such as general obligation bonds, temporary notes, and compensated absences are not presented in
the financial statements. '
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2008

Budget and Tax Cycle

Kansas statutes require that an annual operating budget be legally adopted for the general fund,
special revenue funds (unless specifically exempted by statute), and debt service funds. The statutes
provide for the following sequence and timetable in the adoption of the legal annual operating budget:

1. Preparation of the budget for the succeeding calendar year on or before August
1st.

2. Publication in local newspaper of the proposed budget and notice of public
hearing on the budget on or before August 5th.

3. Public hearing on or before August 15th, but at least ten days after publication of
notice of hearing.

4. Adoption of the final budget on or before August 25th.

The statutes allow for the governing body to increase the originally adopted budget for previously
unbudgeted increases in revenue other than ad valorem property taxes. To do this, a notice of public
hearing to amend the budget must be published in the local newspaper. At least ten days after
publication the hearing may be held and the governing body may amend the budget at that time.
There were no amendments for the year ended June 30, 2008.

The statutes permit transferring budgeted amounts between line items within an individual fund.
However, such statutes prohibit expenditures in excess of the total amount of the adopted budget of
expenditures of individual funds. Budget comparison statements are presented for each fund showing
actual receipts and expenditures compared to legally budgeted receipts and expenditures.

All legal annual operating budgets are prepared using the modified accrual basis of accounting,
modified further by the encumbrance method of accounting. Revenues are recognized when cash is
received. Expenditures include disbursements, accounts payable, and encumbrances. Encumbrances
are commitments by the District for future payments and are supported by a document evidencing the
commitment, such as a purchase order or contract. All unencumbered appropriations (legal budget
expenditure authority) lapse at year-end.

A legal operating budget is not required for capital projects funds, trust funds, and the following special
revenue funds:

Federal Funds Gifts and Grants Fund
Textbook and Student Material Revolving Fund District Activity Funds

Spending in funds which are not subject to the legal annual operating budget requirement is controlled
by federal regulations, other statutes, or by the use of internal spending limits established by the
governing body.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2008

Note 2 - Deposits:

K.S.A. 9-1401 establishes the depositories which may be used by the Government. The statute requires
banks eligible to hold the District's funds have a main or branch bank in the county in which the District is
located and the banks provide an acceptable rate of return on funds. In addition, K.S.A. 9-1402 requires the
banks to pledge securities for deposits in excess of FDIC coverage. The Government has no other policies
that would further limit interest rate risk.

K.S.A. 12-1675 limits the District's investment of idle funds to time deposits, open accounts and certificates
of deposit with allowable financial institutions; U.S. government securities; temporary notes; no-fund
warrants; repurchase agreements; and the Kansas Municipal Investment Pool. The District has no
investment policy that would further limit its investment choices.

Concentration of credit risk. State statutes place no limit on the amount the District may invest in any one
issuer as long as the investments are adequately secured under K.S.A. 9-1402 and 9-1405.

Custodial credit risk — deposits. Custodial credit risk is the risk that in the event of a bank failure, the
Government's deposits may be returned to it. State statutes require the District’s deposits in financial
institutions to be entirely covered by federal depository insurance or by collateral held under a joint custody
receipt issued by a bank within the State of Kansas, the Federal Reserve Bank of Kansas City, or the
Federal Home Loan Bank of Topeka, except during designated “peak periods” when required coverage is
50%. All deposits were legally secured at June 30, 2008.

At June 30, 2008, the District’'s carrying amount of deposits was $64,645,953 and the bank balance was
$66,905,631. The bank balance is held by one bank. Of the bank balance, $100,000 was covered by
depository insurance, and the remaining $66,805,631 was collateralized with securities held by the pledging
financial institution’s agent in the District's name.

Note 3 - Interfund Transactions:

Operating transfers in accordance with K.S.A. 72-7063 were as follows:

Transfer to:
At Risk Bilingual Capital Food Professional  Parents as Summer Special Vocational
(K-12) Education Outlay Service  Development  Teachers School Education Education Total

Transfer from:
General Fund $ 1416346 $ 134,839 §$ 220604 § 151594 $ 87345 § 89226 $ 13,045 $ 6,864,377 $ 786002 $ 9763468

Note 4 - Compensated Absences:

All permanent full-time employees are eligible for vacation and/or sick leave benefits in varying annual
amounts depending on position and length of service.

It is the policy of the District to record vacation and sick leave benefits as expenditures when paid.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2008

Note 5 - Advance Refunding of Bond Obligation:

On December 1, 1998, the District issued $7,315,000 in General Obligation Bonds with interest rates
ranging from 3.35% to 4.30%. Of the issue, $7,185,457 was used to purchase U.S. government securities.
Those securities were deposited with an escrow agent to provide for the future debt service payments on a
portion of the 1994 bonds. As a result, this portion of the 1994 bonds is considered defeased and not
included in long-term debt above.

On July 15, 2001, the District issued $9,890,000 in General Obligation Bonds with interest rates ranging
from 3.40% to 5.50%. Of the issue, $845,612 was used to purchase U.S. government securities. Those
securities were deposited with an escrow agent to provide for the future debt service payments on a portion
of the 1994 bonds. As a result, this portion of the 1994 bonds is considered defeased and not included in
long-term debt above.

On October 1, 2003, the District issued $13,350,000 in General Obligation Bonds with interest rates ranging
from 2.25% to 5.0%. Of the issue, $7,996,922 was used to purchase U.S. government securities. Those
securities were deposited with an escrow agent to provide for the future debt service payments on a portion
of the 1993 bonds. As a result, this portion of the 1993 bonds is considered defeased and not included in
fong-term debt above.

On December 1, 2005, the District issued $9,455,000 in General Obligation Bonds with interest rates
ranging from 3.50% to 5.0%. Of the issue, $9,390,057 was used to purchase U.S. government securities.
Those securities were deposited with an escrow agent to provide for the future debt service payments on a
portion of the 2000 bonds and 2001 bonds. As a result, this portion of these bonds are considered
defeased and not included in long-term debt above.

On May 1, 2007, the District issued $31,420,000 in General Obligation Bonds with interest rates ranging
from 4.00% to 5.0%. Of the issue, $1,390,000 was used to purchase U.S. government securities. Those
securities were deposited with an escrow agent to provide for the future debt service payments on a portion
of the 2001 bonds. As a result, this portion of these bonds are considered defeased and not included in
long-term debt above.

On January 1, 2008, the District issued $19,195,000 in General Obligation Bonds with interest rates ranging
from 3.75% to 5.0%. Of the issue, $4,249,458 was used to purchase U.S. government securities. Those
securities were deposited with an escrow agent to provide for the future debt service payments on a portion
of the 1998 bonds. As a result, this portion of these bonds are considered defeased and not included in
long-term debt above.

Note 6 - Reimbursed Expenses:
The District records reimbursable expenditures in the fund that makes the disbursement and records

reimbursements as revenue to the fund. For purposes of budgetary comparisons, the expenditures are
properly offset by the reimbursements.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2008
Note 7 - Capital Projects:

At year-end, capital project authorization compared with expenditures from inception are as foliows:

Project Expenditures
Authorization to Date
School Construction and Improvements $46.361.837 $46.632.742

Note 8 - On-Behalf Payments for Fringe Benefits and Salaries:

The District recognizes as revenues and expenses contributions made by the State of Kansas to the
Kansas Public Employees Retirement System (KPERS) on behalf of the District's employees. For the year
ended June 30, 2008, the State made contributions of $1,877,313. These contributions are recorded in the
KPERS Contribution Fund as receipts and expenditures.

Note 9 - Prior Year Balances:

Certain prior year balances are presented for comparison purposes. Certain items have been
reclassified in the June 30, 2007, financial statements in order {o conform to the June 30, 2008,
presentation.

Note 10 - Defined Benefit Pension Plan:

Plan Description

The District participates in the Kansas Public Employees Retirement System (KPERS), a cost-sharing,
multiple-employer, defined benefit pension plan as provided by K.S.A. 74-4901, et seq. KPERS
provides retirement benefits, life insurance, disability income benefits, and death benefits. Kansas law
establishes and amends benefit provisions. KPERS issues a publicly available financial report that
includes financial statements and required supplementary information. That report may be obtained by
writing to KPERS (611 S Kansas Ave, Suite 100, Topeka, KS 66603-3869) or by calling 1-888-275-
5737.

Funding Policy

K.S.A. 74-4919 establishes the KPERS member-employee contribution rate at 4% of covered salary.
Member-employees' contributions are withheld by their employer and paid to KPERS according to the
provisions of section 414(h) of the internal Revenue Code. The State of Kansas is required to
contribute the remaining amount necessary to achieve the actuarially determined contribution rate.
Kansas contributed 7.37% of covered payroll for the year ended June 30, 2008. These contribution
requirements are established by KPERS and are periodically revised. Kansas contributions to KPERS
for all Kansas public school employees for the years ending June 30, 2008, 2007 and 2006 were
$220,815,154, $192,425,626 and $159,728,918 respectively, equal to the required contributions for
each year.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2008

Note 11 - Postemployment Benefits:

As provided by K.S.A. 12-5040, the District allows retirees to participate in the group health insurance
plan. While each retiree pays the full amount of the applicable premium, conceptually, the local
government is subsidizing the retirees because each participant is charged a level of premium
regardless of age. However, the cost of this subsidy has not been quantified in these financial
statements.

Under the Consolidated Omnibus Budget Reconciliation Act (COBRA), the government makes health
care benefits available to eligible former employees and eligible dependents. Certain requirements are
outlined by the federal government for this coverage. The premium is paid in full by the insured. There
is no cost to the government under this program.

Note 12 - Contingencies:

Grant Programs

The District participates in various federal and state grant programs. These grant programs are often
subject to additional audits by agents of the granting agency, the purpose of which is to ensure
compliance with the specific conditions of the grant. Any liability for reimbursement which may arise as
a result of these audits cannot be reasonably determined at this time, although it is believed the
amount, if any, would not be material.

Risk Management

The District is exposed to various risks of loss related to torts; theft of, damage to and destruction of
assets; errors and omissions; injuries to employees; and natural disasters. The District carries
commercial insurance for all risks of loss. Settled claims resulting from these risks have not materially
exceeded commercial insurance coverage in any of the past three years.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2008

Note 13 - Compliance with K.S.A. 72-6417(d) and K.S.A. 72-6434(d):

K.S.A. 72-6417(d) and K.S.A. 72-6434(d) require the school district to record any payment of general
state aid that is due to be paid during the month of June and is paid to the school district after June 30,
as a receipt for the school year ending on June 30. The following shows the revenue as required by
the Statutes.

Statutory Revenues and Expenditures - Statutory and Budget
For the Year Ended June 30, 2008

General Fund

Variance -
Statutory Favorable
Transactions Budget (Unfavorable)
Statutory Revenues
Local Sources $ 5491546 $ 5129415 $ 362,131
State Sources 31,192,308 32,225,420 (1,033,112)
Federal Sources 24,306 0 24,306
36,708,160 $ 37,354,835 (646,675)
Expenditures
Instruction 14,789,911 $ 14,566,500 (223,411)
Student Support Services 1,366,255 1,303,140 (63,115)
Instructional Support Staff 483,123 534,910 51,787
General Administration 2,016,855 2,163,620 146,765
School Administration 2,120,190 2,230,010 109,820
Operations & Maintenance 3,985,629 4,804,750 819,121
Student Transportation Services 2,182,729 2,080,440 (92,289)
Transfers 9,763,468 9,661,465 (102,003)
Adjustment to Comply with Legal Max 0 (698,091) (698,091)
Adjustment for Qualifying Budget Credits 0 51,416 51,416
36,708,160 $ 36,708,160 $ 0
Receipts Over (Under) Expenditures 0
Modified Unencumbered Cash, Beginning 0
Prior Year Canceled Encumbrances 0
Modified Unencumbered Cash, Ending 3 0
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2008

Statutory Revenues and Expenditures - Statutory and Budget
For the Year Ended June 30, 2008

Supplemental General Fund

Variance -
Statutory Favorable
Transactions Budget (Unfavorable)
Statutory Revenues
Local Sources $ 4,199,837 $ 3,752,629 $ 447,208
County Sources 647,391 603,998 43,393
State Sources 5,140,527 5,116,660 23,867

9,987,755 $ 9,473,287 § 514,468

————— LS

Expenditures

Instruction 10,100,000 $ 10,100,000 $ 0
10,100,000 $ 10,100,000 $ 0
Receipts Over (Under) Expenditures (112,245)
Modified Unencumbered Cash, Beginning 626,713
Prior Year Canceled Encumbrances 0
Modified Unencumbered Cash, Ending $ 514,468
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Bussy SmitH & ForD 11C

CErTIFIED PUBLIC ACCOUNTANTS/CONSULTANTS

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING
STANDARDS

Board of Education
Maize Unified School District No. 266
Maize, Kansas

We have audited the financial statements of Maize Unified School District No. 266, Maize,
Kansas, as of and for the year ended June 30, 2008, and have issued our report thereon dated
September 25, 2008, which was adverse because of the District’s policy to prepare its financial
statements on a prescribed basis of accounting that demonstrates compliance with the cash
basis and budget laws of the State of Kansas, which is a comprehensive basis of accounting
other than accounting principles generally accepted in the United States of America. We
conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered Maize Unified School District No. 266,
Maize, Kansas' internal control over financial reporting as a basis for designing our auditing
procedures for the purpose of expressing our opinion on the financial statements, but not for
the purpose of expressing an opinion on the effectiveness of the Maize Unified School
District No. 266, Maize, Kansas' internal control over financial reporting. Accordingly, we do
not express an opinion on the effectiveness of the Maize Unified School District No. 266,
Maize, Kansas' internal control over financial reporting.

A control deficiency exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent or detect misstatements on a timely basis. A significant deficiency is a control
deficiency, or combination of control deficiencies, that adversely affects the entity’s ability to
initiate, authorize, record, process, or report financial data reliably in accordance with
accounting practices prescribed by the State of Kansas to demonstrate compliance with the
cash basis and budget laws of the State of Kansas such that there is more than a remote
likelihood that a misstatement of the entity’s financial statements that is more than
inconsequential will not will not be prevented or detected by the entity’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that

results in more than a remote likelihood that a material misstatement of the financial statements
will not be prevented or detected by the entity’s internal control.

American Institute of Certified Public Accountants / Kansas Society of Certified Public Accountants

534 North Ridge Road, Suite B+ Wichita, Kansas 67212-6388 = (310) 945-1500 Fax (316) 945-1505 = e-mail: bsf@bstcpa.com



Board of Education
Maize Unified School District No. 266

Our consideration of internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and would not necessarily identify all deficiencies
in internal control that might be significant deficiencies or material weaknesses. We did not
identify any deficiencies in internal control over financial reporting that we consider to be
material weaknesses, as defined above.

We noted certain matters that we reported to management of Maize Unified School District
No. 266, Maize, Kansas, in a separate letter dated September 25, 2008.

Compliance

As part of obtaining reasonable assurance about whether Maize Unified School District No.
266, Maize, Kansas' financial statements are free of material misstatement, we performed
tests of its compliance with certain provisions of laws, regulations, contracts and grant
agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance
with those provisions was not an objective of our audit and, accordingly, we do not express
such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required to be reported under Government Auditing Standards.

This report is intended solely for the information and use of the Board of Education and
management of Maize Unified School District No. 266, Maize, Kansas, and for filing with the
Kansas Department of Administration, Division of Accounts and Reports, The Kansas
Department of Education, and other federal and state audit agencies, and should not be used
by anyone other than these specified parties.

S s 20w, L
Busby Smith & Ford, LLC
September 25, 2008
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CerTIFIED PuBLic AcCOUNTANTS/CONSULTANTS

REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH MAJOR PROGRAM
AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

Board of Education
Maize Unified School District No. 266
Maize, Kansas

Compliance

We have audited the compliance of Maize Unified School District No. 266, Maize, Kansas,
with the types of compliance requirements described in the U.S. Office of Management and
Budget (OMB) Circular A-133, Compliance Supplement that are applicable to each of its major
federal programs for the year ended June 30, 2008. Maize Unified School District No. 266,
Maize, Kansas' major federal programs are identified in the summary of auditors’ results
section of the accompanying schedule of findings and questioned costs. Compliance with the
requirements of laws, regulations, contracts and grants applicabie to each of its major federal
programs is the responsibility of Maize Unified School District No. 266, Maize, Kansas'
management. Our responsibility is to express an opinion on Maize Unified School District
No. 266, Maize, Kansas' compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally
accepted in the United States of America; the standards applicable to financial audits contained
in Government Auditing Standards, issued by the Comptroller General of the United States; and
OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations.
Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance requirements
referred to above that could have a direct and material effect on a major federal program
occurred. An audit includes examining, on a test basis, evidence about Maize Unified School
District No. 266, Maize, Kansas' compliance with those requirements and performing such
other procedures as we considered necessary in the circumstances. We believe that our audit
provides a reasonable basis for our opinion. Our audit does not provide a legal determination
on Maize Unified School District No. 266, Maize, Kansas' compliance with those
requirements.

In our opinion, Maize Unified School District No. 266, Maize, Kansas complied, in all material

respects, with the requirements referred to above that are applicable to each of its major federal
programs for the year ended June 30, 2008.

American Institute of Certified Public Accountants / Kansas Society of Certified Public Accountants

534 North Ridge Road, Suite B * Wichita, Kansas 67212-6388 « (316) 945-1500 Fax (316) 945-1505 < e-mail: bsf@bsfépa.com



Board of Education
Maize Unified School District No. 266

Internal Conirol Over Compliance

The management of Maize Unified School District No. 266, Maize, Kansas is responsible for
establishing and maintaining effective internal control over compliance with requirements of
laws, regulations, contracts and grants applicable to federal programs. In planning and
performing our audit, we considered Maize Unified School District No. 266, Maize, Kansas'
internal control over compliance with the requirements that could have a direct and material
effect on a major federal program in order to determine our auditing procedures for the purpose
of expressing our opinion on compliance, but not for the purpose of expressing an opinion on
the effectiveness of internal control over compliance. Accordingly, we do not express an
opinion on the effectiveness of the Maize Unified School District No. 266, Maize, Kansas’
internal control over compliance.

A control deficiency in an entity’s internal control over compliance exists when the design or
operation of a control does not allow management or employees, in the normal course of
performing their assigned functions, to prevent or detect noncompliance with a type of
compliance requirement of a federal program on a timely basis. A significant deficiency is a
control deficiency, or combination of control deficiencies, that adversely affects the entity’s
ability to administer a federal program such that there is more than a remote likelihood that
noncompliance with a type of compliance requirement of a federal program that is more than
inconsequential will not be prevented or detected by the entity’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that
results in more than a remote likelihood that material noncompliance with a type of compliance
requirement of a federal program will not be prevented or detected by the entity’s internal
control.

Our consideration of internal control over compliance was for the limited purpose described in
the first paragraph of this section and would not necessarily identify all deficiencies in internal
control that might be significant deficiencies or material weaknesses. We did not identify any
deficiencies in internal control over compliance that we consider to be material weaknesses, as
defined above.

This report is intended solely for the information and use of the Board of Education and
management of Maize Unified School District No. 266, Maize, Kansas, and for filing with the
Kansas Department of Administration, Division of Accounts and Reports, The Kansas
Department of Education, and other federal and state audit agencies, and should not be used
by anyone other than these specified parties.

Wmiﬂi < E@, FE

Busby Smith & Ford, LLC
September 25, 2008
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2008

Note 1 - Basis of Presentation:

The accompanying schedule of expenditures of federal awards includes the federal grant
activity of Maize Unified School District No. 266, Maize, Kansas, and is prepared on
the basis of accounting as described in Note 1 of the notes to the financial statements.
The information in this schedule is presented in accordance with the requirements of OMB
Circular A-133, "Audits of States, Local Governments, and Non-Profit Organizations."
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2008

SUMMARY OF AUDIT RESULTS

1.

The auditors' report expresses an adverse opinion on the financial statements of
Maize Unified School District No. 266, Maize, Kansas.

No reportable conditions were disclosed during the audit of the financial statements.

No instances of noncompliance material to the financial statements of Maize Unified
School District No. 266, Maize, Kansas, were disclosed during the audit.

No reportable conditions were disclosed during the audit of the major federal award
programs.

The auditors' report on compliance for the major federal award programs for Maize
Unified School District No. 266, Maize, Kansas, expresses an unqualified opinion.

There were no audit findings relative to the major federal award programs for Maize
Unified School District No. 266, Maize, Kansas.

The programs tested as major programs included:

School Breakfast Program 10.553
National School Lunch Program 10.555
Special Milk Program for Children 10.556

The threshold for distinguishing Types A and B programs was $300,000.

Maize Unified School District No. 266, Maize, Kansas, was determined to be a
low-risk auditee.
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MAIZE UNIFIED SCHOOL DISTRICT NO. 266
SCHEDULE OF PRIOR YEAR FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2008

There are no prior audit findings.
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