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We have audited the accompanying financial statements of Unified School District No.
393, as of and for the fiscal year ended June 3D, 2012, which collectively comprise the
basic financial statements of Unified School District No. 393 as listed in the table of
contents. These financial statements are the responsibility of Unified School District No.
393 management. Our responsibility is to express opinions on these financial statements
based on our audit. The' partial prior-year comparative information has been derived
from Unified School District No. 393 fina_ncial statements and, in our report dated January
4, 2012, we expressed an unqualified opinion on the respective financial statements
which were prepared using accounting practices prescribed or permitted by the State of
Kansas.

We conducted our audit in accordance with auditing standarqs generally accepted in the
United States of America and the Kansas Municipal Audit Guide prescribed by the
Division of Accounts and Reports of the State of Kansas. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinions. --

218 South Santa Fe
P.O. Box 2267
Salina, Kansas

. 67402-2267

Salina
785/825-5479
Salina Fax
785 / 825-2446

Ellsworth
785/472-3915
Ellsworth Fax
785/472-5478

As described more fully in Note 2, Unified School District No. 393 has prepared these
financial statements using accounting practices prescribed or permitted by the State of
Kansas, which practices differ from accounting principles generally accepted in the

, .United States of America. The effect on the financial statements of the variances
between these regulatory accounting practices and accounting principles generally
accepted in the United States of America, although not reasonably determinable, are
presumed to be material.

In our opinion, because of the effects of the matter discussed in the preceding paragraph,
the financial statements referred to above do not present fairly, in' conformity with
accounting principles generally accepted in the United States of America, the financial
position of Unified School District No. 393 as of June 3D, 2012, the changes in its
financial position, or, where applicable, its cash flows for the year then ended. Further,
Unified School District No. 393 has not presented a management's discussion and
analysis that accounting principles generally accepted in the United States has
determined is necessary to supplement, although not required to be part of, the basic
financial statements.

hi addition, in our opinion, the financial statements referred to above present fairly, in all
material respects, the cash and unencumbered cash balances of each fund of Unified
School District No. 393 as of June 30, 2012, and their respective cash receipts and
disbursements, and the respective bUdgetary comparison for the General Funds and
budgeted Special Revenue Funds for the fiscal year then ended, on the basis of
accounting described in Note 2.

The financial statements include partial prior-year comparative information. Such
information does not include all of the information required to constitute a presentation in
conformity with accounting principles generally accepted in the United States of America.
Accordingly, such information should be read in conjunction with Unified School District
No. 393 financial statements for the fiscal year ended June 30, 2011, from which such
partial information was derived.

Clubine and Rettele, Chartered

~.~;: . ..., ~.~~
Salina, Kansas
February 8, 2013
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Unified School District No. 393 Statement 1
Solomon, Kansas

Summary of Cash Receipts, Expenditures, and Unencumbered Cash - Statutory Basis
For the Fiscal Year Ended June 30,2012

Add Outstanding
Beginning Ending Encumbrances

Unencumbered Cash Unencumbered and Accounts Ending
Fund Cash Balance Receipts Expenditures Cash Balance Payable Cash Balance

Governmental Type Funds:
General Funds

-l * General $ (172,540.00) $ 2,684,081.50 $ 2,789,265.92 $ (277,724.42) $ 58,857.82 $ (218,866.60):::;
CD * Supplemental General (4,696.34) 672,784.82 688,137.94 (20,049.46) 19,826.77 (222.69)
::J
0 Special Revenue Fundsro ,
(fJ Capital Outlay 442,355.44 47,511.46 46,779.94 443,086.96 - 443,086.96
0 Driver Training 22,135.27 3,688.00 3,383.56 22,439.71 - 22,439.71
9' Food Service 17,581.47 205,853.25 202,009.98 21,424.74 271.74 21,696.48CD
::::h Parent Education 3.50 18,811.00 16,339.38 2,475.12 529.12 3,004.24::J
III Gifts and Grants - 1,650.00 1,580.00 70.00 - 70.00::J
(") Special Education 226,934.09 477,406.02 482,019.59 222,320.52 222,320.52
~

-

(fJ Vocational Education 144.49 131,718.40 120,174.43 11,688.46 56.09 11,744.55
iii At Risk 12,584.29 237,500.00 218,422.79 31,661.50 92.25 31,753.75...-
CD
3 KPERS Contribution - 224,387.63 224,387.63
CD Contingency Reserve 271,660.42 120,000.00 137,274.00 254,386.42 254,386.42::J -

N
(if

Recreation 23,619.12 23,459.00 160.12 160.12III - -
..... Textbook Rental 1,445.95 18,033.85 19,259.80 220.00 15,630.30 15,850.30CD
III Title I 60.01 82,056.00 81,725.34 390.67 2,524.78 2,915.45::J

::J Title IIA - 15,586.00 15,575.22 10.78 - 10.78ro Title 110<C.....
After School Grant 28,728.58 11,368.65 19,895.22~ 20,202.01 2.98 20,204.99

""0 District Activity Funds 21,251.16 62,253.63 59,418.57 24,086.22 - 24,086.22III
;4- Debt Service Funds0..... Bond and Interest 326,139.49 183,673.95 243,875.00 265,938.44 265,938.442: -
(fJ 1,193,787.82 5,221,983.28 5,392,983.31 1,022,787.79 97,791.85 1,120,579.64
(fJ

Component Unit...-
IIIro Solomon Recreation Commission 30,951.84 30,862.61 34,151.71 27,662.74 1,079.20 28,741.943
CD Total Reporting Entity (Excluding
~ Agency Funds) $ 1,224,739.66 $ 5,252,845.89 $ 5,427,135.02 $ 1,050,450.53 $ 98,871.05 $ 1,149,321.58

Composition of Cash: Checking Accounts $ 727,805.63
Certificates of Deposit 400,000.00
Component Unit 28,741.94

Total Cash 1,156,547.57
Agency Funds per Statement 4 (7,225.99)

Total Reporting Entity (Excluding Agency Funds) $ 1,149,321.58
* General Funds presented per Kansas Municipal Audit Guide. For statutory

basis presentation of these funds see Note #11.



Unified School District No. 393
Solomon, Kansas

Summary of Expenditures - Actual and Budget - Statutory Basis
For the Fiscal Year Ended June 30,2012

Statement 2

--l
::::J
CD Adjustment to Adjustment for Total Expenditures Variance
::l

Certified Comply with Qualifying Budget for Chargeable to Over0-CD Fund Budget Legal Max Budget Credits Comparison Current Year (Under)en
8" Governmental Type Funds:-::::J General FundsCD
::!! General $ 2,804,820.00 $ (13,986.00) $ - $ 2,790,834.00 $ 2,789,265.92 $ (1,568.08)::l
III Supplemental General 705,000.00 - - 705,000.00 688,137.94 (16,862.06)::l
0 Special Revenue Funds
~
en Capital Outlay 462,356.00 - - 462,356.00 46,779.94 (415,576.06)-III Driver Training 25,814.00 - - 25,814.00 3,383.56 (22,430.44)CD
3 Food Service 234,560.00 - - 234,560.00 202,009.98 (32,550.02)
CD

Parent Education 23,952.00 23,952.00 16,339.38 (7,612.62)::l - --VJ
en Special Education 522,311.00 522,311.00 482,019.59 (40,291.41 )III - -
....,

Vocational Education 142,900.00 142,900.00 120,174.43 (22,725.57)CD - -
III At Risk 237,500.00 237,500.00 218,422.79 (19,077.21)::l - -
::l KPERS Retirement 249,696.00 - - 249,696.00 224,387.63 (25,308.37)-CD Recreation 23,459.00 23,459.00 23,459.00c.c - -....,
~ Bond and Interest 243,875.00 - - 243,875.00 243,875.00
"0
III
;:+

Component Unit:0......
Solomon Recreation Commission 58,132.00 58,132.00 34,151.71 (23,980.29)- - -

::::J
(ji'

en-III-CD
3
CD

~



Unified School District No. 393 Statement 3
Solomon, Kansas

General Fund
Statement of Cash Receipts and Expenditures - Actual and Budget

For the Fiscal Year Ended June 30,2012
(With Comparative Actual Totals for the Prior Year Ended June 30, 2011)

Current Year
Variance

Prior Year Over
Actual Actual Budget (Under)

Cash Receipts
Taxes and shared Revenue:
Ad Valorem Property Tax $ 375,528.76 $ 381,454.72 $ 377,624.00 $ 3,830.72
Delinquent Tax 4,523.24 3,116.70 1,912.00 1,204.70
Motor Vehicle Tax 981.47 981.47

State Aid:
General State Aid 1,991,932.00 1,822,016.00 1,921,415.00 (99,399.00)
Special Education Services Aid 319,994.00 336,097.00 350,182.00 (14,085.00)
Federal Aid:
SFSF Education State Grants, Recovery Act 53,428.00
Education Jobs Grant 93,553.00 1,281.00 1,281.00

Operating Transfers 137,274.00 137,274.00
Reimbursements and Other 59,671.80 1,860.61 1,860.61

Total Cash Receipts 2,898,630.80 2,684,081.50 $ 2,788,407.00 $ (104,325.50)

Expenditures
Instruction 1,172,977.92 1,211,375.89 $ 1,248,892.00 $ (37,516.11)
Student Support Services 57,030.75 56,822.79 57,835.00 (1,012.21 )
Instructional Support Staff 51,619.00 58,889.89 50,200.00 8,689.89
General Administration 248,819.76 256,032.91 259,800.00 (3,767.09)
School Administration 211,142.36 207,476.65 213,600.00 (6,123.35)
Operations and Maintenance 204,338.80 180,072.73 173,550.00 6,522.73
Vehicle Operating Service 60,948.23 48,383.06 62,000.00 (13,616.94)
Operating Transfers 767,839.98 770,212.00 738,943.00 31,269.00
Adjustment to Comply with Legal Max (13,986.00) 13,986.00

Legal General Fund Budget 2,774,716.80 2,789,265.92 $ 2,790,834.00 $ (1,568.08)

Receipts Over (Under) Expenditures 123,914.00 (105,184.42)

Unencumbered Cash, Beginning (296,454.00) (172,540.00)

Unencumbered Cash, Ending $ (172,540.00) $ (277,724.42)

The notes to the financial statements are an integral part of this statement.
4



Unified School District No. 393 Statement 3
Solomon, Kansas

Supplemental General Fund
Statement of Cash Receipts and Expenditures - Actual and Budget

For the Fiscal Year Ended June 30,2012
(With Comparative Actual Totals for the Prior Year Ended June 30, 2011)

Current Year
Variance

Prior Year Over
Actual Actual Budget (Under)

Cash Receipts
Taxes and shared Revenue:
Ad Valorem Property Tax $ 287,303.05 $ 381,621.68 $ 425,029.00 $ (43,407.32)
Delinquent Tax 4,808.79 3,014.44 1,605.00 1,409.44
Motor Vehicle Tax 41,421.55 40,945.26 40,951.00 (5.74)
RVTax 314.37 474.44 1,110.00 (635.56)

State Aid:
Supplemental General State Aid 259,787.00 246,729.00 248,396.00 (1,667.00)

Total Cash Receipts 593,634.76 672,784.82 $ 717,091.00 $ (44,306.18)

Expenditures
Instruction 295,606.76 263,951.84 $ 353,850.00 $ (89,898.16)
General Administration 1,727.40 1,727.40
Student Transportation Services 25,142.47 36,658.59 40,150.00 (3,491.41 )
Operations and Maintenance 84,359.87 135,981.71 155,000.00 (19,018.29)
Operating Transfers 193,000.00 249,818.40 156,000.00 93,818.40

Total Expenditures 598,109.10 688,137.94 $ 705,000.00 $ (16,862.06)

Receipts Over (Under) Expenditures (4,474.34) (15,353.12)

Unencumbered Cash, Beginning (222.00) (4,696.34)

Unencumbered Cash, Ending $ (4,696.34) $ (20,049.46)

The notes to the financial statements are an integral part of this statement.
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Unified School District No. 393 Statement 3
Solomon, Kansas

Capital Outlay Fund
Statement of Cash Receipts and Expenditures - Actual and Budget - Statutory Basis

For the Fiscal Year Ended June 30,2012
(With Comparative Actual Totals for the Prior Year Ended June 30, 2011)

Current Year
Variance

Prior Year Over
Actual Actual Budget (Under)

Cash Receipts
Taxes and shared Revenue:
Delinquent Tax $ 83.90 $ $ $

Interest 17,820.32 12,511.46 20,000.00 (7,488.54)
Operating Transfers 25,000.00 35,000.00 35,000.00

Total Cash Receipts 42,904.22 47,511.46 $ 20,000.00 $ 27,511.46

Expenditures
Instruction $ 75,000.00 $ (75,000.00)

Student Support Services 5,462.44 50,000.00 (44,537.56)

School Administration 1,928.00 91,356.00 (91,356.00)

Operations and Maintenance 7,271.39 7,193.24 100,000.00 (92,806.76)

Transportation 75,000.00 (75,000.00)

Facility Acquisition and Construction 58,283.25 34,124.26 21,000.00 13,124.26

Debt Service:

Principal 50,000.00 (50,000.00)

Total Expenditures 67,482.64 46,779.94 $ 462,356.00 $ (415,576.06)

Receipts Over (Under) Expenditures (24,578.42) 731.52

Unencumbered Cash, Beginning 466,933.86 442,355.44

Unencumbered Cash, Ending $ 442,355.44 $ 443,086.96

The notes to the financial statements are an integral part of this statement.
6



Unified School District No. 393
Solomon, Kansas

Driver Training Fund
Statement of Cash Receipts and Expenditures - Actual and BUdget - Statutory Basis

For the'Fiscal Year Ended June 30,2012
(With Comparative Actual Totals for the Prior Year Ended June 30, 2011)

Statement 3

Current Year
Variance

Prior Year Over
Actual Actual Budget (Under)

Cash Receipts
State Aid:
State Safety Aid $ 1,850.00 $ 1,598.00 $ 1,480.00 $ 118.00

Other 2,200.00 2,090.00 2,200.00 (110.00)

Total Cash Receipts 4,050.00 3,688.00 $ 3,680.00 $ 8.00

Expenditures
Instruction 4,554.67 3,343.56 $ 25,814.00 $ (22,470.44)
Vehicle Operations and Maintenance 173.00 40.00 40.00

Total Expenditures 4,727.67 3,383.56 $ 25,814.00 $ (22,430.44)

Receipts Over (Under) Expenditures (677.67) 304.44

Unencumbered Cash, Beginning 22,812.94 22,135.27

Unencumbered Cash, Ending $ 22,135.27 $ 22,439.71

The notes to the financial statements are an integral part of this statement.
7



Unified School District No. 393 Statement 3
Solomon, Kansas

Food Service Fund
Statement of Cash Receipts and Expenditures - Actual and Budget - Statutory Basis

For the Fiscal Year Ended June 30,2012
(With Comparative Actual Totals for the Prior Year Ended June 30, 2011)

Current Year
Variance

Prior Year Over
Actual Actual Budget (Under)

Cash Receipts
State Aid:
Food Service Aid $ 1,829.63 $ 2,095.29 $ 2,188.00 $ (92.71)

Federal Aid:
Food Service Aid 112,038.08 110,464.38 106,481.00 3,983.38

Local Receipts 79,303.91 74,358.58 89,375.00 (15,016.42)
Operating Transfers 14,134.80 18,935.00 18,935.00

Total Cash Receipts 207,306.42 205,853.25 $ 216,979.00 $ (11,125.75)

Expenditures
Operations and Maintenance 750.00 146.49 $ $ 146.49
Food Service Operation 208,494.80 201,863.49 234,560.00 (32,696.51 )

Total Expenditures 209,244.80 202,009.98 $ 234,560.00 $ (32,550.02)

Receipts Over (Under) Expenditures (1,938.38) 3,843.27

Unencumbered Cash, Beginning 19,519.85 17,581.47

Unencumbered Cash, Ending $ 17,581.47 $ 21,424.74

The notes to the financial statements are an integral part of this statement.
8



Unified School District No. 393
Solomon, Kansas

Parent Education Fund
Statement of Cash Receipts and Expenditures - Actual and Budget - Statutory Basis

For the Fiscal Year Ended June 30,2012
(With Comparative Actual Totals for the Prior Year Ended June 30,2011)

Statement 3

Current Year
Variance

Prior Year Over
Actual Actual Budget (Under)

Cash Receipts
State Aid:

Parent Education Program $ 14,462.00 $ 14,066.00 $ 14,462.00 $ (396.00)
Operating Transfers 9,490.00 4,745.00 9,490.00 (4,745.00)

Total Receipts 23,952.00 18,811.00 $ 23,952.00 $ (5,141.00)

Expenditures
Student Support Service 24,000.50 16,339.38 $ 23,952.00 $ (7,612.62)

Receipts Over (Under) Expenditures (48.50) 2,471.62

Unencumbered Cash, Beginning 52.00 3.50

Unencumbered Cash, Ending $ 3.50 $ 2,475.12

The notes to the financial statements are an integral part of this statement.
9



Unified School District No. 393
Solomon, Kansas
Gifts and Grants

Statement of Cash Receipts and Expenditures - Actual and Budget - Statutory Basis
For the Fiscal Year Ended June 30,2012

(With Comparative Actual Totals for the Prior Year Ended June 30, 2011)

Statement 3

Prior Year Current Year
Actual Actual

Cash Receipts $ $ 1,650.00

Expenditures 1,580.00

Receipts Over (Under) Expenditures 70.00

Unencumbered Cash, Beginning

Unencumbered Cash, Ending $ $ 70.00

The notes to the financial statements are an integral part of this statement.
10



Unified School District No. 393 Statement 3
Solomon, Kansas

Special Education Fund
Statement of Cash Receipts and Expenditures - Actual and Budget - Statutory Basis

For the Fiscal Year Ended June 30,2012
(With Comparative Actual Totals for the Prior Year Ended June 30, 2011)

Current Year
Variance

Prior Year Over
Actual Actual Budget (Under)

Cash Receipts
Federal Aid:
Medical Assistance Program (Medicaid) $ 2,393.83 $ 5,274.02 $ 3,000.00 $ 2,274.02

Other 980.90
Operating Transfers 582,994.00 472,132.00 486,118.00 (13,986.00)
Total Receipts 586,368.73 477,406.02 $ 489,118.00 $ (11,711.98)

Expenditures
Instruction 134,471.76 122,568.89 $ 455,000.00 $ (332,431.11)
General Administration 10,181.24 10,736.87 10,856.00 (119.13)
Student Transportation Service 326,932.10 348,713.83 30,350.00 318,363.83
Operating Transfers 26,105.00 (26,105.00)

Total Expenditures 471,585.10 482,019.59 $ 522,311.00 $ (40,291.41)

Receipts Over (Under) Expenditures 114,783.63 (4,613.57)

Unencumbered Cash, Beginning 112,150.46 226,934.09

Unencumbered Cash, Ending $ 226,934.09 $ 222,320.52

The notes to the financial statements are an integral part of this statement.
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Unified School District No. 393
Solomon, Kansas

Vocational Education Fund
Statement of Cash Receipts and Expenditures - Actual and Budget - Statutory Basis

For the Fiscal Year Ended June 30, 2012
(With Comparative Actual Totals for the Prior Year Ended June 30, 2011)

Statement 3

Current Year
Variance

Prior Year Over
Actual Actual Budget (Under)

Cash Receipts
Operating Transfers $ 136,190.57 $ 131,718.40 $ 142,900.00 $ (11,181.60)

Expenditures
Instruction 142,439.46 120,174.43 $ 142,900.00 $ (22,725.57)

Receipts Over (Under) Expenditures (6,248.89) 11,543.97

Unencumbered Cash, Beginning 6,393.38 144.49

Unencumbered Cash, Ending $ 144.49 $ 11,688.46

The notes to the financial statements are an integral part of this statement.
12



Unified School District No. 393
Solomon, Kansas

At Risk Fund
Statement of Cash Receipts and Expenditures - Actual and Budget - Statutory Basis

For the Fiscal Year Ended June 30,2012
(With Comparative Actual Totals for the Prior Year Ended June 30, 2011)

Statement 3

Current Year
Variance

Prior Year Over
Actual Actual Budget (Under)

Cash Receipts
Other Sources $ 88.25 $ $ $
Operating Transfers 187,808.03 237,500.00 237,500.00

Total Cash Receipts 187,896.28 237,500.00 $ 237,500.00 $

Expenditures
Instruction 188,084.45 218,422.79 $ 237,500.00 $ (19,077.21)

Receipts Over (Under) Expenditures (188.17) 19,077.21

Unencumbered Cash, Beginning 12,772.46 12,584.29

Unencumbered Cash, Ending $ 12,584.29 $ 31,661.50

The notes to the financial statements are an integral part of this statement.
13



Unified School District No. 393
Solomon, Kansas

KPERS Contribution Fund
Statement of Cash Receipts and Expenditures - Actual and BUdget - Statutory Basis

For the Fiscal Year Ended June 30,2012
(With Comparative Actual Totals for the Prior Year Ended June 30, 2011)

Statement 3

Cash Receipts
State Aid:
KPERS Employer Contributions

Expenditures
Employee Benefits

Current Year
Variance

Prior Year Over
Actual Actual Budget (Under)

$ 138,719.62 $ 224,387.63 $ 249,696.00 $ (25,308.37)

138,719.62 224,387.63 $ 249,696.00 $ (25,308.37)

Receipts Over (Under) Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending $ $

Contingency Reserve Fund
Statement of Cash Receipts and Expenditures - Statutory Basis

For the Fiscal Year Ended June 30,2012
(With Comparative Actual Totals for the Prior Year Ended June 30, 2011)

Current
Prior Year Year

Actual Actual
Cash Receipts

Operating Transfers $ 5,290.69 $ 120,000.00
Other Sources

Total Cash Receipts 5,290.69 120,000.00

Operating Transfers 137,274.00

Receipts Over (Under) Expenditures 5,290.69 (17,274.00)

Unencumbered Cash, Beginning 266,369.73 271,660.42

Unencumbered Cash, Ending $ 271,660.42 $ 254,386.42

The notes to the financial statements are an integral part of this statement.
14



Unified School District No. 393
Solomon, Kansas
Recreation Fund

Statement of Cash Receipts and Expenditures - Actual and Budget - Statutory Basis
For the Fiscal Year Ended June 30,2012

(With Comparative Actual Totals for the Prior Year Ended June 30, 2011)

Current Year

Statement 3

Prior Year
Actual Actual Budget

Variance
Over

(Under)

Cash Receipts
Taxes and Shared Revenue:

Ad Valorem Property Tax
Delinquent Tax
Motor Vehicle Tax
Recreational Vehicle Tax

Total Cash Receipts

$ 20,531.35 $ 20,827.97 $ 20,732.00 $ 95.97
320.80 192.49 105.00 87.49

2,578.24 2,532.07 2,560.00 (27.93)
69.52 66.59 69.00 (2.41 )

23,499.91 23,619.12 $ 23,466.00 $ 153.12

Expenditures
Appropriation

Receipts Over (Under) Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending $

23,682.92

(183.01)

183.01

$

23,459.00 $

160.12

160.12

23,459.00 ~$====

The notes to the financial statements are an integral part of this statement.
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Unified School District No. 393
Solomon, Kansas

Textbook Rental Fund
Statement of Cash Receipts and Expenditures - Statutory Basis

For the Fiscal Year Ended June 30,2012
(With Comparative Actual Totals for the Prior Year Ended June 30, 2011)

Prior Year
Actual

Statement 3

Current
Year

Actual
Cash Receipts
Rental Fees

Expenditures
Textbooks

Receipts Over (Under) Expenditures

Unencumbered Cash, Beginning

$ 13,844.79 $

12,398.84

1,445.95

18,033.85

19,259.80

(1,225.95)

1,445.95

Unencumbered Cash, Ending $ 1,445.95 ~$===22==0=.O~O

Title I Fund
Statement of Cash·Receipts and Expenditures - Statutory Basis

For the Fiscal Year Ended June 30, 2012
(With Comparative Actual Totals for the Prior Year Ended June 30,2011)

Current
Prior Year Year

Actual Actual

Cash Receipts
Federal Aid:
Title I Grants to Local Educational Agencies $ 56,305.00 $ 82,056.00

Expenditures
Instruction 56,232.37 81,725.34

Receipts Over (Under) Expenditures 72.63 330.66

Unencumbered Cash, Beginning (12.62) 60.01

Unencumbered Cash, Ending $ 60.01 $ 390.67

The notes to the financial statements are an integral part of this statement.
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Unified School District No. 393
Solomon, Kansas

Title IIA Fund
Statement of Cash Receipts and Expenditures - Statutory Basis

For the Fiscal Year Ended June 30, 2012
(With Comparative Actual Totals for the Prior Year Ended June 30, 2011)

Statement 3

Cash Receipts
Federal Aid:
Improving Teacher Quality State Grants

Expenditures
Instruction

Receipts Over (Under) Expenditures

Unencumbered Cash, Beginning

Current
Prior Year Year

Actual Actual

$ 18,825.00 $ 15,586.00

18,825.00 15,575.22

10.78

Unencumbered Cash, Ending $ $ 10.78

Title liD Fund
Statement of Cash Receipts and Expenditures - Statutory Basis

For the Fiscal Year Ended June 30, 2012
(With Comparative Actual Totals for the Prior Year Ended June 30, 2011)

Prior Year
Actual

Current
Year

Actual
Cash Receipts
Federal Aid:
Education Technology State Grants

Expenditures
Instruction

Receipts Over (Under) Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

$

$

241.00 $

241.00

$

The notes to the financial statements are an integral part of this statement.
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Unified School District No. 393
Solomon, Kansas

After School Grant Fund
Statement of Cash Receipts and Expenditures - Statutory Basis

For the Fiscal Year Ended June 30,2012
(With Comparative Actual Totals for the Prior Year Ended June 30, 2011)

Statement 3

Current
Prior Year Year

Actual Actual
Cash Receipts
Local Sources $ 16,512.21 $ 11,368.65

Expenditures
Instruction 22,772.43 19,895.22

Receipts Over (Under) Expenditures (6,260.22) (8,526.57)

Unencumbered Cash, Beginning 34,988.80 28,728.58

Unencumbered Cash, Ending $ 28,728.58 $ 20,202.01

The notes to the financial statements are an integral part of this statement.
18



Unified School District No. 393 Statement 3
Solomon, Kansas

Bond and Interest Fund
Statement of Cash Receipts and Expenditures - Actual and Budget - Statutory Basis

For the Fiscal Year Ended June 30, 2012
(With Comparative Actual Totals for the Prior Year Ended June 30, 2011)

Current Year
Variance

Prior Year Over
Actual Actual Budget (Under)

Cash Receipts
Taxes and Shared Revenue:

Ad Valorem Property Tax $ 122,400.52 $ 108,399.81 $ 113,948.00 $ (5,548.19)
Delinquent Tax 2,065.77 1,166.24 698.00 468.24
Motor Vehicle Tax 16,874.06 15,175.55 15,987.00 (811.45)
Recreational Vehicle Tax 458.02 402.35 433.00 (30.65)

State Aid:
School District Capital Improvement 66,255.00 58,530.00 58,530.00

Total Cash Receipts 208,053.37 183,673.95 $ 189,596.00 $ (5,922.05)

Expenditures
Principal 215,000.00 220,000.00 $ 220,000.00 $
Interest 29,967.50 23,875.00 23,875.00

Total Expenditures 244,967.50 243,875.00 $ 243,875.00 $

Receipts Over (Under) Expenditures (36,914.13) (60,201.05)

Unencumbered Cash, Beginning 363,053.62 326,139.49

Unencumbered Cash, Ending $ 326,139.49 $ 265,938.44

The notes to the financial statements are an integral part of this statement.
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The notes to the financial statements are an integral part of this statement.
20

Statement 4

Beginning Cash Cash Ending
Student Organization Funds Cash Balance Receipts Disbursements Cash Balance

Solomon High School - Junior High School
  Student Council 719.20$            121.00$           504.65$              335.55$             
  Junior High Student Council 261.70              1,170.45          989.11                443.04               
  8th Grade Class 748.15              866.09             250.00                1,364.24            
  Freshman Class 383.45              3.22                 383.45                3.22                   
  Sophomore Class 730.41              -                   446.96                283.45               
  Junior Class 1,093.72           4,803.80          4,582.77             1,314.75            
  Senior Class 336.90              843.72             454.90                725.72               
  High School Cheerleaders 845.71              7,054.09          7,733.05             166.75               
  Junior High Cheerleaders 552.49              416.00             711.44                257.05               
  Dance Team 298.47              3,122.22          3,211.71             208.98               
  FCCLA * 933.58              2,038.57          3,451.42             (479.27)              
  FFA 1,834.98           7,844.19          8,287.94             1,391.23            
  Interest 122.37              141.25             -                      263.62               
  MS B&G Club 295.09              -                   -                      295.09               
  Class Project -                    900.30             588.00                312.30               
  National Honor Society 6.03                  -                   -                      6.03                   
 9,162.25           29,324.90        31,595.40           6,891.75            

Sales Tax Fund 303.06              2,633.00          2,601.82             334.24               

Total Agency Funds 9,465.31$         31,957.90$      34,197.22$         7,225.99$          

* Reimbursable Grant

 

Statement of Cash Receipts and Cash Disbursements - Statutory Basis
For the Fiscal Year Ended June 30, 2012

                                 Unified School District No. 393
Solomon, Kansas

Agency Funds



Unified School District No. 393

Solomon, Kansas
District Activity Funds

Summary of Cash Receipts, Expenditures, and Unencumbered Cash - Statutory Basis
For the Fiscal Year Ended June 30, 2012

Statement 5
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District Activity Funds
Gate Receipts
Solomon High/Junior High

School Projects
So~monH~h~un~rH~h

Total District Activity Funds

Add
Outstanding

Beginning Ending Encumbrances Current Year
Unencumbered Cash Unencumbered and Accounts Ending
Cash Balance Receipts Expenditures Cash Balance Payable Cash Balance

$ 10,100.92 $ 30,507.78 $ 29,901.14 $ 10,707.56 $ - $ 10,707.56

11,150.24 31,745.85 29,517.43 13,378.66 - ~378.66

$ 21,251.16 $ 62,253.63 $ 59,418.57 $ 24,086.22 $ - $ 24,086.22



UNIFIED SCHOOL DISTRICT NO. 393 SOLOMON
Solomon, Kansas
Component Unit

Solomon Recreation Commission
Statement of Cash Receipts and Expenditures - Actual and Budget - Statutory Basis

For the Fiscal Year Ended June 30,2012
(With Comparative Actual Totals for the Prior Year Ended June 30, 2011)

Statement 6

Variance
Prior Year Over

Actual Actual Budget (Under)

Cash Receipts

Unified School District No. 393 $ 23,029.43 $ 23,012.57 $ 22,568.00 $ 444.57
Interest 141.66 132.92 140.00 (7.08)
Grants, Fees and Other Sources 6,365.98 7,717.12 4,300.00 3,417.12

Total Cash Receipts 29,537.07 30,862.61 $ 27,008.00 $ 3,854.61

Expenditures
Salaries and Payroll Taxes 10,187.21 14,968.40 $ 13,000.00 $ 1,968.40
Utilities, Supplies, Equipment 9,732.00 8,468.05 8,500.00 (31.95)
Maintenance and Construction 7,864.80 115.97 22,132.00 (22,016.03)
Donations 750.00 450.00 1,000.00 (550.00)
Programs and Activities 3,253.13 10,149.29 13,500.00 (3,350.71)

Total Expenditures 31,787.14 34,151.71 $ 58,132.00 $ (23,980.29)

Receipts Over (Under) Expenditures (2,250.07) (3,289.10)

Unencumbered Cash, Beginning 33,201.91 30,951.84

Unencumbered Cash, Ending $ 30,951.84 $ 27,662.74

The notes to the financial statements are an integral part of this statement.
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UNIFIED SCHOOL DISTRICT NO. 393
Solomon, Kansas

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2012

Note 1 Reporting Entity

Unified School District No. 393 is a municipal corporation governed by a citizen elected seven­
member Board of Education. The financial statements present Unified School District 393 (the
primary government) and its component unit the Solomon Recreation Commission. The
component unit is included in the district's financial reporting entity because of its operational and
financial relationship with the district.

Note 2 Basis of Accounting

Statutory Basis ofAccounting. The statutory basis of accounting, as used in the preparation
of these statutory basis financial statements, is designed to demonstrate compliance with the
cash basis and budget laws of the State of Kansas. Cash receipts are recognized when the
cash balance of a fund is increased. Expenditures include disbursements, accounts payable, and
encumbrances, with disbursements being adjusted for prior year's accounts payable and
encumbrances. Encumbrances are commitments related to unperformed (executory) contracts
goods and services, and are usually evidenced by a purchase order or written contract. For an
interfund transaction, a cash receipt is recorded in the fund receiving cash from another fund, and
an expenditure would be charged in the fund from which the transfer is made.

The municipality has approved a resolution that is in compliance with K.S.A. 75-1120a(c),
waiving the requirement for application of generally accepted accounting principles and allowing
the municipality to use the statutory basis of accounting.

Departure from Accounting Principles Generally Accepted in the United States ofAmerica.
The basis of accounting described above results in a financial statement presentation which
shows cash receipts, expenditures, cash and unencumbered cash balances, and expenditures
compared to budget. Balance sheets that would have shown noncash assets such as
receivables, inventories, and prepaid expense, liabilities such as deferred revenue and matured
principal and interest payable, and reservations of the fund balance are not presented. Under
accounting principles generally accepted in the United States of America, encumbrances are
only recognized as a reservation of fund balance; encumbrances outstanding at year end to not
constitute expenditures or liabilities. Consequently, the expenditures as reported do not present
the cost of goods and services received during the fiscal year in accordance with generally
accepted accounting principles. Capital assets that account for the land, buildings, and equipment
owned by the municipality are not presented in the financial statements. Also, long-term debt
such as general obligation bonds, revenue bonds, capital leases, temporary notes, and
compensated absences are not presented in the financial statements.

The financial statements include partial prior-year comparative information. Such information
does not include all of the information required to constitute a presentation in conformity with
accounting principles generally accepted in the United States of America. Accordingly, such
information should be read in conjunction with Unified School District No. 393 financial statements
for the fiscal year ended June 30, 2011, from which such partial information was derived.
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UNIFIED SCHOOL DISTRICT NO. 393
Solomon, Kansas

NOTES TO FINANCIAL STATEMENTS (Cont.)
JUNE 30, 2012

Note 3 Budgetary Information

Kansas statutes require that an annual operating budget be legally adopted for the general
fund, special revenue funds (unless specifically exempted by statute), debt service funds, and
enterprise funds. The statutes provide for the following sequence and timetable in the adoption
of the legal annual operating budget:

1. Preparation of the budget for the succeeding calendar year on or before August 1st.
2. Publication in local newspaper on or before August 5th of the proposed budget and notice of

public hearing on the budget.
3. Public hearing on or before August 15th, but a least ten days after publication of notice of

hearing.
4. Adoption of the final budget on or before August 25th.

The statutes allow for the governing body to increase the originally adopted budget for
previously unbudgeted increases in revenue other than ad valorem property taxes. To do this, a
notice of public hearing to amend the budget must be published in the local newspaper. At least
ten days after publication the hearing may be held and the governing body may amend the budget
at that time. There were no such budget amendments for this year.

The statutes permit transferring budgeted amounts between line items within an individual fund.
However, such statutes prohibit expenditures in excess of the total amount of the adopted budget
expenditures of individual funds. Budget comparison statements are presented for each fund
showing actual receipts and expenditures compared to legally budgeted receipts and expenditures.

All legal annual operating budgets are prepared using the statutory basis of accounting, in
which, revenues are recognized when cash is received and expenditures include disbursements,
accounts payable, and encumbrances, with disbursements being adjusted for prior year's
accounts payable and encumbrances. Encumbrances are commitments by the municipality for
future payments and are supported by a document evidencing the commitment, such as a
purchase order or contract. Any unused budgeted expenditure authority lapses at year-end.

A legal operating budget is not required for capital project funds, fiduciary funds, permanent
funds, and the following special revenue funds:

Contingency Reserve Fund
Textbook Rental Fund
Title I Fund
Title IIA Fund
Title 110 Fund

After School Grant Fund
District Activity Funds

)

Gifts and Grants Fund

Spending in funds which are not subject to the legal annual operating budget requirements is
by federal regulations, other statutes, or by the use of internal spending limits established by the
governing body.
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UNIFIED SCHOOL DISTRICT NO. 393
Solomon, Kansas

NOTES TO FINANCIAL STATEMENTS (Cont.)
JUNE 30,2012

Note 4 Deposits and Investments

K.S.A. 9-1401 establishes the depositories which may be used by the Government. The statute
requires banks eligible to hold the Government's funds have a main or branch bank in the county
in which the Government is located, or in an adjoining county if such institution has been
designated as an official depository, and the banks provide an acceptable rate of return on funds.
In addition, K.S.A. 9-1402 requires the banks to pledge securities for deposits in excess of FDIC
coverage. The Government has no other policies that would further limit interest rate risk.

K.S.A. 12-1675 limits the Government's investment of idle funds to time deposits, open accounts,
and certificates of deposit with allowable financial institutions; U.S. government securities;
temporary notes; no-fund warrants; repurchase agreements; and the Kansas Municipal Investment
Pool. The Government has no investment policy that would further limit its investment choices.

Concentration of credit risk. State statutes place no limit on the amount the Government may
invest in anyone issuer as long as the investments are adequately secured under K.S.A. 9-1402
and 9-1405.

Custodial credit risk - deposits. Custodial credit risk is the risk that in the event of a bank failure,
the Government's deposits may not be returned to it. State statutes require the Government's
deposits in financial institutions to be entirely covered by federal depository insurance or by
collateral held under a joint custody receipt issued by a bank within the State of Kansas, the
Federal Reserve Bank of Kansas City, or the Federal Home Loan Bank of Topeka, except during
designated "peak periods" when required coverage is 50%. The Government has not designated
a "peak period." All deposits were legally secured at June 30, 2012.

Deposits. At June 30,2012, the Government's carrying amount of deposits was $1,156,547.57
and the bank balance was $1,512,352.30. The bank balance was held by one bank resulting in
a concentration of credit risk. Of the bank balance, $251,181.41 was covered by federal depository
insurance, and the remaining $1,261,170.89 was collateralized with securities held by the
pledging financial institutions agents in the Government's name.

Note 5 Defined Benefit Pension Plan

Plan Description. The Government contributes to the Kansas Public Employees Retirement
System (KPERS), a cost-sharing multiple-employer defined benefit pension plan as provided
by K.S.A. 74-4901, et. Seq. KPERS provides retirement benefits, life insurance, disability
income benefits, and death benefits. Kansas law establishes and amends benefit provisions.
KPERS issues a publicly available financial report that includes financial statements and required
supplementary information. That report may be obtained by writing to KPERS (611 S Kansas,
Suite 100; Topeka, KS 66603-3869) or by calling 1-888-275-5737.
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UNIFIED SCHOOL DISTRICT NO. 393
Solomon, Kansas

NOTES TO FINANCIAL STATEMENTS (Cont.)
JUNE 30, 2012

Note 5 Defined Benefit Pension Plan (Cont.)

Funding Policy. K.S.A. 74-4919 establishes the KPERS member-employee contributions rate
at 4% of covered salary or 6% if hired on or after July 1, 2009. Member-employees' contributions
are withheld by their employer and paid to KPERS according to the provisions of section 414(h)
of the Internal Revenue Code. The State of Kansas is required to contribute the remaining amount
necessary to achieve the actuarially determined contribution rate. Kansas currently contributes
8.77% of covered payroll for the period July 1, 2011 to June 30,2012. Included in this rate is the
contribution for Group Death and Disability Insurance of 1.0%. These contributions are established
by KPERS and are periodically revised. For more information please see the KPERS website
at www.kpers.org.

The State of Kansas' contributions to KPERS for all school municipalities for the years ending
June 30, 2012, 2011, and 2010 were $314,466,993, $253,834,044, and $248,468,186
respectively, equal to the statutory required contributions each year.

For the employer rates for school-type municipalities that hire a KPERS retiree, please see
the main KPERS site at http://kpers.org/contributionrates.htm.

Note 6 Interfund Transfers
Operating transfers were as follows:

From
General Fund
General Fund
General Fund
General Fund
General Fund
General Fund
General Fund
Supplemental General Fund
Supplemental General Fund
Supplemental General Fund
Contingency Reserve Fund

To
Capital Outlay Fund
Food Service Fund
Parent Education Fund
Special Education Fund
Vocational Education Fund
At Risk Fund
Contingency Reserve Fund
Special Education Fund
At Risk Fund
Vocational Education Fund
General Fund

Statutory
Authority

K.S.A. 72-6428 $
K.S.A. 72-6428
K.S.A. 72-6428
K.S.A. 72-6428
K.S.A. 72-6428
K.S.A. 72-6428
K.S.A. 72-6428
K.S.A. 72-6433
K.S.A. 72-6433
K.S.A. 72-6433
K.S.A. 72-6429

Amount
35,000.00
18,935.00
4,745.00

422,132.00
86,900.00
82,500.00

120,000.00
50,000.00

155,000.00
44,818.40

137,274.00

Note 7 Other Post Employment Benefits

As Provided by K.S.A. 12-5040, the local government allows retirees to participate in the
group health insurance plan. While each retiree pays the full amount of the applicable premium,
conceptually, the local government is subsidizing the retirees because each participant is
charged a level of premium regardless of age. However, the cost of this subsidy has not been
quantified in these financial statements.

Under the Consolidated Omnibus Budget Reconciliation Act (COBRA), the government
makes health care benefits available to eligible former employees and eligible dependents.
Certain requirements are outlined by the federal government for this coverage. The premium
is paid in full by the insured. There is no cost to the government under this program.
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Note 8 Termination Benefits

     The local government provides an early retirement program for certain eligible employees.
A one-time payment of $7,000.00 or twelve (12) monthly payments totaling $10,000.00 at the
teacher's choice if a teacher retires early from the district with a minimum of 10 years experience
in the district.  The payment will be made on or before June 15 of the year in which the contract

 ends.  The one time or monthly allotted payment will be made for teachers who are 55 years of
age or older or have 85 points.  Retiring teachers will also be compensated $25.00 per day for
any unused sick leave up to 85 days.  Notification of intent to retire under this plan must be given
to the Board of Education by February 1.  Payments to retiring employees under this plan
were $1,666.66 for the fiscal year ended June 30, 2012.
 

Note 9 Subsequent Events

     The Government's management has evaluated events and transactions occurring after
June 30, 2012 through February 8, 2013.  The aforementioned date represents the date
the financial statements were available to be issued.
 

Note 10 Compensated Absences
 
     The district provides compensation of absences.  For an in-depth understanding, the policy in 
its entirety should be reviewed.

Note 11 Compliance With Statutes

     K.S.A. 10-1113 requires that each fund comply with the cash-basis laws of the State of 
Kansas.  No commitments or indebtedness should be incurred unless there is available cash in
the fund. There was a cash basis violation in the Supplemental General Fund for the fiscal year
ended June 30, 2012. 

     K.S.A. 10-116a exempts expenditures by school districts that are in excess of current
revenues if the deficit in revenues is caused by the late distribution of state aid.  The General
Fund and Supplemental General Fund expenditures exceed the fund balance due to the
final June State aid payments for the fiscal year ended June 30, 2012 being disbursed by the 
State of Kansas in July 2012.  The June state aid payment received in July 2012 was $282,134.00
for the General Fund and $11,284.00 for the Supplemental General Fund.

     K.S.A. 72-6417(d) and K.S.A. 72-6434(d) requires the district to record any payment of
general state aid that is due to be paid during the month of June and is paid to the district after
June 30, as a receipt for the school year ending June 30, 2012.  The following two pages show
the revenue as required by these statutes.

   

NOTES TO FINANCIAL STATEMENTS (Cont.)
JUNE 30, 2012

Solomon, Kansas
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Unified School District No. 393 Statement 3
Solomon, Kansas

Notes to Financial Statements (Cont.)
June 30, 2012

Note 11 Compliance With Statutes (Cont.)

Statutory Revenues and Expenditures - Statutory and Budget
For the Fiscal Year Ended June 30, 2012

(With Comparative Actual Totals for the Prior Fiscal Year Ended June 30, 2011)

General Fund

Prior Year Current Year Variance
Statutory Statutory Over

Transactions Transactions Budget (Under)
Cash Receipts
Taxes and shared Revenue:
Ad Valorem Property Tax $ 375,528.76 $ 381,454.72 $ 377,624.00 $ 3,830.72
Delinquent Tax 4,523.24 3,116.70 1,912.00 1,204.70
Motor Vehicle Tax 981.47 981.47

State Aid:
General State Aid 1,868,018.00 1,931,610.00 1,921,415.00 10,195.00
Special Education Services Aid 319,994.00 336,097.00 350,182.00 (14,085.00)
Federal Aid:
SFSF Education State Grants, Recovery Act 53,428.00
Education Jobs Grant 93,553.00 1,281.00 1,281.00

Operating Transfers 137,274.00 137,274.00
Reimbursements and Other 59,671.80 1,860.61 1,860.61

Total Cash Receipts 2,774,716.80 2,793,675.50 $ 2,788,407.00 $ 5,268.50

Expenditures
Instruction 1,171,219.60 1,211,392.89 $ 1,248,892.00 $ (37,499.11)
Student Support Services 57,030.75 56,822.79 57,835.00 (1,012.21)
Instructional Support Staff 51,619.00 58,889.89 50,200.00 8,689.89
General Administration 248,819.76 256,032.91 259,800.00 (3,767.09)
School Administration 211,142.36 207,476.65 213,600.00 (6,123.35)
Operations and Maintenance 202,563.47 180,072.73 173,550.00 6,522.73
Vehicle Operating Service 60,948.23 48,383.06 62,000.00 (13,616.94)
Operating Transfers 771,373.63 770,212.00 738,943.00 31,269.00
Adjustment to Comply with Legal Max (13,986.00) 13,986.00

Legal General Fund Budget 2,774,716.80 2,789,282.92 $ 2,790,834.00 $ (1,551.08)

Receipts Over (Under) Expenditures 4,392.58

Unencumbered Cash, Beginning

Unencumbered Cash, Ending $ $ 4,392.58
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Unified School District No. 393 Statement 3
Solomon, Kansas

Notes to Financial Statements (Cont.)
June 30, 2012

Note 11 Compliance With Statutes (Cont.)

Statutory Revenues and Expenditures - Statutory and Budget
For the Fiscal Year Ended June 30, 2012

(With Comparative Actual Totals for the Prior Fiscal Year Ended June 30,2011)

Supplemental General Fund

Prior Year Current Year Variance
Statutory Statutory Over

Transactions Transactions Budget (Under)
Cash Receipts
Taxes and shared Revenue:
Ad Valorem Property Tax $ 287,303.05 $ 381,621.68 $ 425,029.00 $ (43,407.32)
Delinquent Tax 4,808.79 3,014.44 1,605.00 1,409.44
Motor Vehicle Tax 41,421.55 40,945.26 40,951.00 (5.74)

RVTax 314.37 474.44 1,110.00 (635.56)

State Aid:
Supplemental General State Aid 257,607.00 242,708.00 248,396.00 (5,688.00)

Total Cash Receipts 591,454.76 668,763.82 $ 717,091.00 $ (48,327.18)

Expenditures
Instruction 295,606.76 263,951.84 $ 353,850.00 $ (89,898.16)

General Administration 1,727.40 1,727.40

Student Transportation Services 25,142.47 36,658.59 40,150.00 (3,491.41 )

Operations and Maintenance 84,359.87 11,965.60 155,000.00 (143,034.40)

Operating Transfers 193,000.00 373,834.51 156,000.00 217,834.51

Total Expenditures 598,109.10 688,137.94 $ 705,000.00 $ (16,862.06)

Receipts Over (Under) Expenditures (6,654.34) (19,374.12)

Unencumbered Cash, Beginning 17,263.00 10,608.66

Unencumbered Cash, Ending $ 10,608.66 $ (8,765.46)
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UNIFIED SCHOOL DISTRICT NO. 393
Solomon, Kansas

NOTES TO FINANCIAL STATEMENTS (Cant)
June 30, 2012

Note 12 Long-Term Debt

Changes in long-term liabilities for the municipality for the fiscal year ended June 30, 2012, were as follows:

Date of Balance Balance
Interest Date of Amount Final Beginning Reductionsl Net End Interest

Issue Rates Issue of Issue Maturity of Year Additions Payments Change of Year Paid
General Obligation Bonds
Series 2003 2.00%/3.60% 5/2112003 $ 2,270,000.00 9/1/2014 $ 885,000.00 $ $ 220,000.00 $ $ 665,000.00 $ 23,875.00

Capital Leases Payable
House Lease 5.00% 8/12/2009 $ 85,000.00 8/12/2014 69,617.13 16,171.07 53,446.06 3,461.79

Compensated Absences 460,626.71 (71,67242) ~95429

Total Long-Term Debt $ 1,415,243.84 $ $ 236,171.07 $ (71,67242) $ 1,107,400.35 $ 27,336.79

Current maturities of long-term debt and interest for the next five years and in five year increments through maturity are as follows:

Year
2013 2014 2015 Total

Principal:
General Obligation Bonds $ 230,000.00 $ 235,000.00 $ 200,000.00 $ 665,000.00

w Capital Leases 16,921.15 17,806.62 18,718.29 53,446.060

Total Principal 246,921.15 252,806.62 218,718.29 718,446.06

Interest:
General Obligation Bonds 17,235.00 10,142.50 3,250.00 30,627.50
Capital Leases 2,711.70 1,826.25 935.91 5,473.86

Total Interest 19,946.70 11 ,968.75 4,185.91 ~101.36

Total Principal and Interest $ 266,867.85 $ 264,775.3I $ 222,904.20 $ 754,54742




