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‘INDEPENDENT AUDITORS’ REPORT ON FINAN CIAL STATEMENTS

,We have audrted the financial statements of the individual funds of Urnﬁed Schoo] A
District No, 469 Lansing, Kansas, as of and for the year ended June 30 2012, as Tisted in
the table of contents. These financial statements are the respon51b111ty of the District’ s

. management Our reSponS1b111ty 18 to express an opnnon on these ﬁnancral statements L
based on our audrt : : :

. We conducted our audrt m- accordance w1th audltlng standards genera]ly accepted in the L

" United States. of America, the Kansas: Municipal Audit Guide' and the ‘standards . -

~ applicable to financial audits contained in “Government Auditing Standards”; issued by L
- the Comptroller General of the United States. Those standards require that we plan.and ...
- perform the audit to-obtain reasoriable assurance about whether the financial statements Lt
 are free of matenal rmsstatement An audit includes exartining, on a test basis, evidence . L
. sipporting the amounts and disclosures in the financial staterhents.’ An audit also includes « *~ "
- -assessing the aceounting pnnmples used and srgmﬁcant estimates.made by management SRR T
_ “as well as evaluatmg the overall financial statement presentatlon We behcve that our; oo

'andrt prowdes a reasonable ba51s for our opm]on ‘

-As descr]bed more fully in Note 1, Umﬁed Schoo] District No 469 has prepared these -
; ;_‘ﬁnanclal statements in conforrnlty w1th the accounting practices prescnbed by the State. e
-of Kansas to demonstrate compliance with the cash basis and budget laws of the State of - o
‘Kansas, which practices "differ. from acconntmg principles generally accepted in the ~
 United States of America. ‘The effect on the financial statements of the variances' between' L
.. - these regulatory accountmg practlces and accountmg prmc1ples generally accepted in the
B _.'Unlted States of Amerlca although not. reasonable determmable are presumed to be; L
L materlal ' x : D -

" In our opm]on because of the effects of the matter. dlscussed in the precedmg paragraph e
the- financial statements. referred to -above do not present’ fairly, in conformrty with. -
~* * ‘accounting principles generally accepted in the United States of America, the financjal .-
position of Unified School District No. 469 as of Iune 30, 2012, or the changes m rts. .
' 'ﬁnanclal posmon for the year then ended ' T Co



In our opinion the financial statements referred to above present fairly, in all material
respects, the cash and unencumnbered cash balances of the Unified School District No.
469, as of June 30, 2012, and its cash receipts and expenditures, budgetary comparisons,
and changes in long-term debt and long-term debt maturities for the year then ended, on
the basis of accounting described in Note 1.

In accordance with Government Auditing Standards, we have also issued our report dated
Qctober 10, 2012, on our consideration of Unified School District No. 469°s internal
control over financial reporting and on our tests of its compliance with certain provisions
of laws, regulations, contracts, and grant agreements and other matters. The purpose of
that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on
the intemal control over financial reporting or on compliance. That report is an integral
part of an audit performed in accordance with Government Auditing Standards and
should be considered in assessing the results of our audit.

Our audit was conducted for the purpose of forming opinions on the financial statements
that collectively comprise Unified School District No. 469°s basic financial statements.
The accompanying schedule of expenditures of federal awards and schedule of findings
and questioned costs are presented for purposes of additional analysis as required by U.S.
Office of Management and Budget Circular A-133, Audits of State and Local
Governments, and Non-Profit Organizations, and is also not a required part of the basic
financial statements of Unified School District No. 469. The schedule of expenditures of
federal awards and schedule of findings and questioned costs have been subjected to the
auditing procedures applied in the audit of the basic financial statements and, in our
opinion, are fairly stated in all material respects in relation to the basic financial
staternents taken as a whole.

2 &/

Long CPA, PA
A Professional Association

Certified Public Accountants

October 10, 2012



£

‘Juatuoims sny jo ped [piFaju; ur oM SUIINES [BIOUBLL 17 0] 510U Atj)

9L6°65L°6 5 Anug Sumoday moL
SFE'GE] # uat2Mg Jad spun.y fauady
FTEDOR'G ysed [moeg,
POLPSHE nsodad Jo saedmad
- SN022Y 5TUIARS
095'sE8'e 5 5IUNG20Y TNy yse7 jo voniseduwo]y
OL6'GSL'6 [y 69TSEl] % LOLFTOR $ 6ECREL'RT % 199°TL0°6T k3 660°0T §  ORVELTR fnug Funoday o),
0T99rL’| 0ToorL 9EF'66E'T LLE'E01'E - GLY'EH0T 15a191uf pue puog
pung as1a13g 1900
- - F16°6F 611°LE - C6LT Anengy Jaysua), - VII anLL
PEL'DY FELDY £60°08 068'06 - LEG'6P WaWSSsSY [Haadg
a0l 6rF01 - E19°L1E 010'8s2 - £09°68 [23p,
LOL'6LY'L L9L'6IF' - - - LOLGIFL puM,] 3A13E] A2uounuc)
TEL'TEL He6'LS PIL'BL E6L 801 P60°68 ope'e £E60T1 pun.f [MU3Y HOCqIXa ],
LYS'bS LYS'FS TLO'TSL 961'T5L - ELEHS spung L)1anay 1910810
SER'E S68'E FZ6'01 158°01 - 896'E fenaug
909°68 BIL'EE . 96R'CE LGEEHE STH'108 L'y L¥t'T6E (Z1-3) A5 Y
- - DEL'9E0] 0TL'9E0"] - - uonngiyuo)) mpads SUAIN
1cre IEl's LYEBY 000°LY oti 8LE'S wawidojaag] [RUOISEJOL]
801°8 801'8 08889 TS6'TL - 9eL'E Uohmonp ol
9IT'El 91z'c] - - - 91Z's1 S|URLD) pUB S0
Z8'PIRT LiL'BE SLO'DER'T 99¢"10% 98L TR0 - SSR'YA1T &g [miden
#01°£9¢ 000°05T POIELE 6EYPBIL 6V6'E0T'T 014 PO6'T6T aoiAleg pooy
8LL's 8LZ’6 £96'8 BEC'E] - £00°s uoneanpd JPAHQ
SLOMIBLT 98t 68508L'T 95E'65TE PT6'E99'E - 1T0'BLE'T uomanpy [Riadg
1Ly cei'e 91£%E 008"r61 000°00€ LETT 6LG'LT uonEanpy [BUOKBI0A
spun,] anuaaay fe1oads
r16'0e6 00Z'DEL P1L°00T 0ZS'T05" % OE1'H9s'y 91L'8 8RE0E1 [e1auan) [puawfddng
(£0¢'oLE) § pe5°L] § {£90°r66) $ 9E0'ELFE] £ Q0EFOF'EL 3 §51°1 £ (98+'9T6) |rran)
spun, [nsuan
spun,| ad{} [mitatutnanny
aoumny yseD) o|qeing oauBqeg Lse) sanypuadxy spdiaooy S00URIqIUNINZ 0uB[Ry Ysuo) spuny
Suipuz SIUNCIIY pus PRQUINDUAREN ysen pajj2aue)y pasaquInsLaLf]
530LEIUNDLE] Fuspusg ok 101 Fupnngag
Fupumsing .
PPV

1 UBWAmg

T10Z DE Bunf PIpuz ma ), ay) 104
ysu7y patequenousuy) put ‘saunppusdxy ‘sidisasy yse] Jo Anwnung

SVYSNVM DNISNV' 69t# QS



¥

“Juatuaruys siyy jo ped [piBaju) un a1 SIS [BI2UTUL] U O $910U B

0 9EF'G6E'T 9EF'66E°T (H 0 9EF 66E'T
PHO'Er FTe'ol . $96'ts it 0 896'€S
60£°C01 L6E'TYS A 0 0 S0LF00"
19€'cy 0TL'980%1 180°C01°1 0 @ 180'201°1
£€9'1¢C LiE'8b 000'0L 0 0 000‘0L
£LL0E 085'89 £SE°68 0 0 £eE'68
9T's] 0 9iT'cl 0 0 91¢'51
CET109°C 995* 10 16L°200°C 0 0 [6L'T00'E
1ps'L 65P P11 000'z61' 0 0 000°¢61°1
8RS £96°8 1881 ] 0 1881
SIS0TE'T 9SE'B5E T [LR'6LE'S 0 0 ILB'6LE'S
00T'¢1 008161 ooo'ele 0 0 ooo'oic
0 0zs'T0s'y 0z8'T0s'y 0 (99£'911) 988°819°F
0 3 SEO'ELY'El B 9EC'ELY'EL & 1v0'91 8 (#ge'ecc't) % ESE 0891
(atquioAvjun) 183 A UL uostndio)) slpal]) 19dpng XBJA {2H27] 1adpng
ajqrioae,] oy ajguafmy) 10] yadpng Fukyrend) 105 s Aidwony pauiaD
- BOUMUTA saanipuadxn |20, sjuounsnlpy o) sumsnipy

T e g

T10T ‘0€ aunf papug Jeax 3y} Joy
1a8png puw jenjoy - samppuadxy jo Amwung
SYSNVN 'DNISNYV'T 69+4 Asn

$

1S2UDIU] pUE puOg
jenzul|ig
pung ys-1v
uonnqLe ) (8132dS§ SHHIY
wawdoaaag |Bu01SSAI0ad
uclBaINpy AR
Sjuelp pun sYIH
AwpnQ (ende)
aMALg pood
Supuei] saalc
uoneonpg jeisady
UOLININDH [RUONTI0 A
spun,| anusaay [masdg
[Brouany [muaneddng
[R32UaD
spun. [EaUaD

spun, ad ], [MUSLLIIADG

SpUnRg



USD #469 LANSING, KANSAS

GENERAL FUND

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended June 30, 2012

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinquent tax
Motor vehicle tax
RV tax
Mineral production tax
Federal grants
State aid/grants
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

Total Cash Receipts

EXPENDITURES

Instruction

Student support services

Instruction support staff

General administration

School administration

Operations and maintenance

Student transportation services

Central support services

Other support services

Food service operations

Student activities

Facility acquisition and construction services

Debt service

Operating translers

Adjustment to comply with
legal max

Adjustment for qualifying
budget credits

Total Expenditures
Receipts Over {Under) Expenditures

Unencumbered Cash, Beginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending
See Note 11 (Cash Basis Exception)

See Note 12 (Statutory Presentation}

The notes 1o the financial statements are an integral part of this statement.

Statement 3

Variance-
Favorable
Actual Budget (Unfavorable)
3 2,096,246 5 1,998,574 97.672
43,445 53,824 (10,379)
836 836
0
34 0 54
42,703 7,000 35,703
11,204,975 11,905,056 (700,081)
0
0
16,041 16,041
0
13,404,300 13,964,454 (560,154}
7.733,976 7,860,000 126,024
480,498 548,500 68,002
350,114 509,000 158,886
424 (42 402,000 (22,042)
798,227 830,000 51,773
133,468 123,000 (12,468)
437464 496,500 59,036
0
52,748 54,500 1,752
0
0
0
0
3,060,499 3,836,883 776,384
(1,223,388) {1,223,388)
16,041 16,041
13,473,036 $ 13,473,036 0
(68,736)
(926,486)
1,155
3 (994,067)



USD #469 LANSING, KANSAS
SUPPLEMENTAL GENERAL FUND

Statement of Cnsh Receipts and Expenditures - Actual and Budget
For the Year Ended June 30, 2012

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinquent tax
Motor vehicle tax
RV tax
Mineral production tax
Federal grants
State aid/prants
Charges for services
Interest income
Miscellancous revenues
QOperating transfers

Total Cash Receipts

EXPENDITURES

Instruction

Student support services

Instruction support staff

General administration

School administration

Operations nnd maintenance

Student transportation services

Central support services

Other support services

Food service operations

Student activities

Facility acquisition and construction services

Debt service

Operating transfers

Adjustment to comply with
legal max

Adjustment for qualifying
budget credits

Total Expenditures
Receipts Over (Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Canceiled Encumbrances
Unencumbered Cash, Ending
See Note 11 (Cash Basis Exception)

See Note 12 (Statutory Presentation)

Staterment 3

The notes o the financial statements are an inlegral part of this statement.

6

Variance-
Favorable
Actual Budgct {Unlavorahle)
2,056,637 g 2,204,975 5 (148,338)
40,864 50,212 (9,348)
254,037 267,945 (13,908)
4,026 4,479 (453)
0
0 0
2,206,066 2,172,927 33,139
0
0
2,500 2,500
]
4,564,130 4,700,538 (136,408)
913,931 334,886 (561,045}
188,244 300,000 111,756
243,675 331,000 87,325
43,731 200,000 156,269
0 0 0
1,321,963 895,000 (426,963)
16,976 50,000 33,024
0
0
0
0
o
0
1,772,000 2,488,000 716,000
{116,366) (116.366)
0 0
4,502,520 5 4,502,520 § 0
61,610
130,388
8.716
200,714



Statement 3

USD #469 LANSING, KANSAS
VOCATIONAL EDUCATION FUND
Statement of Cash Receipts and Expendilures - Actual and Budget
For the Year Ended June 30, 2012

Varfance-
Favorable
Actual Budget {Unfavorable)

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property lax 5 3 3
Delinquent tax
Motor vehicle tax
RV tax
Mineral production tax
Federal granis
State aid/grants
Charges for services
Interest income 0
Miscellaneous revenues 10,000 (10,000
Operating transfers 200,000 175,000 23,000

[ B e B e N s Y e . B e I .

Tatal Cash Receipts 200,000 185,000 15,000

EXPENDITURES

Instruction 125,561 210,000 84,439
Student support services 68,051 (68,051)
Instruction support staff 0
General administration 0
School administration 1,188 i (1,188)
Operations and maintenance 0
Student transporiation services
Central support services
Other support services
Food service operations
Student activities
Facility acquisition and construction services
Debt service
Operating transfers
Adjustment to comply with

legal max 0
Adjustment for qualifying

budget credits i)

oo~ - [ - - R e T o Y e R e

Total Expenditures 154,800 5 210,000 3 15,200

Receipts Over (Under) Expenditures 5,200
Unencumbered Cash, Beginning 27.979
Prior Year Cancelled Encumbrances 1,137

Unencumbered Cash, Ending h 34,316

The notes to the {inancial statements are an integral part ol this statement.

7



USD #469 LANSING, KANSAS
SPECIAL EDUCATION FUND

Statement 3

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended June 30, 2012

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinquent tax
Motor vehicle tax
RV iax
Mineral production tax
Federal grants
Stale aid/grants
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

Total Cash Receipts

EXPENDITURES

Instruction

Student support services

Instruction suppert staff

General administration

School administration

Cperations and maintenance

Student transportation services

Central support services

Other support services

Food service operations

Student nctivities

Facility acquisition and construction services

Debt service

‘Operating transfers

Adjustment to comply with
legal max

Adjustment for qualifying
budget credits

Total Expenditures

Receipts Over {Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

Variance-
Favorable
Actual Budgel (Unfavorable)
i 3 0
0
0
0
0
19,501 5,000 14,501
0
0
0
20,838 5,000 15,838
3,623,585 4,290 886 (676,301)
3,663,924 4,309,886 (645,962)
3,135,428 4,759,871 1,624,443
0
0
0
5,941 (5.941)
3,498 200,000 196,502
110,782 520,000 409,218
0
3,707 (3.707)
0
0
0
0
100,000 100,000
0
0
3,259,356 $ 5,579,871 b 2,320,515
404,568
2,376,021
2,780,589

The notes to the financial statements are an integral part of this statement.

8



USD #4869 LANSING, KANSAS
DRIVER TRAINING FUND

Stalement 3

Statement of Cash Receipts and Expenditures - Actual and Budget
Far the Year Ended June 30, 2012

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinquent fax
Motor vehicle tax
RV tax
Mineral production tax
Federal grants
State aid/grants
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

Total Cash Receipts

EXPENDITURES

instruction

Student support services

Instruction support staff

General administration

School administration

Operations and maintenance

Student transportation services

Central support services

Cther support services

Food service operations

Student activities

Facility acquisition and construction services

Debt service

Operating transfers

Adjustment 1o comply with
lepal max

Adjustment for qualifying
budget credits

Total Expenditures

Receipts Over {Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

Variance-
Favarable
Aclual Budget (Unfavorable)
5 b 0
0
0
0
0
0
3,666 5,920 (2,254)
9.5372 9,572
0
0
10,000 {10,000
13,238 15,920 (2,682)
8,792 17,539 8,747
0
0
0
0
171 1,302 1,131
o
0
o
¢
0
]
0
0
0
0
8,963 3 18,841 3 9,878
4,275
5,003
5,278

The notes to the linancial statements are an integral part of this statement.

9



USD #469 LANSING. KANSAS
FOOD SERVICE FUND

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended June 30, 2012

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinguent tax
Motor vehicle tax
RV lax
Mineral production lax
Federal grants
State aid/grants
Charges for services
Interest income
Miscellancous revenues
Operating transfers

Total Cash Receipls

EXPENDITURES

Instruction

Student support services

Instruction support stafl’

General administration

School administration

Operations and maintenance

Student transporialion services

Central support services

Other support services

Food service operations

Student activities

Facility acquisition and construction services

Debt service

Operating transfers

Adjustment to comply with
legal max

Adjustment for qualifying
budget credits

Tolal Expenditures

Receipts Over (Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

The notes lo the financial statements are an intepgral part of this statement.

Statement 3

10

Variance-
Favorable
Actual Budgel {(Unfavorable)
g b 0
0
0
0
0
448,763 387,012 61,753
13,506 10,564 2,042
739,047 781,884 (42,837)
0
2,631 2,631
0
1,203,949 1,179,460 24,485
0
0
0
0
0
173 (173)
0
0
0
1,184,286 1,192,000 7,714
0
0
0
0
0
0
1,184,439 5 1,152,000 b 7.541
19,490
292,904
710
313,104



USD #469 LANSING, KANSAS
CAPITAL OUTLAY FUND
Statement of Cash Receipls and Expenditures - Actual and Budget
For the Year Ended June 30, 2012

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinquent tax
Motor vehicle lax
RV iax
Mineral production lax
Federal grants
State aid/grants
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

Total Cash Receipts

EXPENDITURES

Instruction

Student support services

Instruction support stafT

General administration

School administration

Opecrations and maintenance

Student transportalion services

Central support services

Other support services

Food service operations

Student nctivities

Facility acquisition and construction services

Debt service

Operating transfers

Adjustment to comply with
legal max

Adjustment for qualifying
budpget credits

Total Expenditures

Receipts Over {(Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

The notes to the financinl statements are an integral part of this statement,

Statement 3

i1

Variance-
Favorable
Actual Budget {(Unfavorable)
436,754 432,461 24,293
9.097 11,659 (2.562)
45,932 49,371 (3,639)
741 829 (88)
0
15,712 3,000 12,712
0
]
62,562 85,000 (22,438)
25,923 75,000 (49,075)
426,063 273,516 152,547
1,042,786 931,036 111,750
500,000 500,000
500,000 500,000
500,000 300,000
16,899 100,000 83,101
1,563 100,000 08.435
46,873 500,000 453,125
0
100,000 100,000
0
0
0
336,227 702,791 366,564
0
0
0
0
401,566 3,002,791 2,601,225
641,220
2,194,855
2,836,075



Statement 3

USD #469 LANSING, KANSAS
GIFTS AND GRANTS FUND
Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended June 30, 2012

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinquent tax
Motor vehicle tax
RV tax
Mineral production tax
Federal grants
State aid/grants
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

Tolal Cash Receipts

EXPENDITURES

Instruction

Student support services

Instruction support staff

General administration

School administration

Operations and maintenance

Student transportation services

Central support services

Other support services

Food service operations

Student activities

Facility acquisition and construction services

Debl service

Operating transfers

Adjustment 1o comply with
legal max

Adjustment for qualifying
budget credits

Tolal Expenditures

Receipts Over {Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

Variance-
Favorable

Actual Budget {Unfavorable)

Lo R oo I - B - B - R - I < Y e i B i I e |

15,216 15,21

[ R o - o= [ co- [ o B o= T o [ ne Y o TS o S e S e i o ]

0 3 15.216 b 15,216

13,216

The notes to the financial statements are an integral part ol this statement.



USD #469 LANSING, KANSAS
PARENT EDUCATION FUND

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended June 30, 2012

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinguent tax
Motor vehicle tax
RV tax
Mineral preduction tax
Federal grants
State aid/grants
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

Total Cash Receipts

EXPENDITURES

Instruction

Student support services

Instruction support stafT

Generul administration

School administration

Operations and maintenance

Student transportation services’

Cenitral support services

Other support services

Food service operations

Student activities

Facility acquisition and construction services

Debt service

Operaling transfers

Adjustment to comply with
legal max

Adjustment for qualifying
budget credits

Tolal Expenditures

Receipts Over {Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

The notes Lo the financial statements are an integral part of this statement.

Statement 3

Variance-
Favorable
Actual Budgel {Unfavorable)
b 0
0
0
0
j
5,000 (3,000)
37,853 37,853 0
0
0
10,099 5,000 5,099
25,000 38,000 {13.000)
72,552 85,853 {12,901)
0
68,580 89,353 20,773
0
0
0
o
0
0
0
0
0
0
0
0
0
0
68,580 5 89,353 20,773
4,372
3,736
0
8.108

13



Statement 3

USD #469 LANSING, KANSAS
PROFESSIONAL DEVELOPMENT FUND
Slatement of Cash Receipts and Expendilures - Actual and Budget
For the Year Ended June 30, 2012

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinquent tax
Motor vehicle tax
RV tax
Mineral production tax
Federal grants
State aid/grants
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

Total Cash Receipts

EXPENDITURES

Instruction

Student support services

Instruction support staff

General administration

School administration

Operations and maintenance

Student transportation services

Central support services

Other support services

Food service operations

Student activities

Facility acquisition and construction services

Debt service

Operating transfers

Adjustment to comply with
legal max

Adjusiment for qualifying
budget credits

Total Expenditures

Receipts Over {(Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

Variance-
Favorable

Actual Budget {Unfavorable)

oo oo oD oo

o

47,000 65,000 (18,000)

47,000 63,000 (18.000}

48,347 70.000 21.653

|- 3 -u- N cu- [ <o T <o S o Y i B o S o T B oo

48,347 b 70,000 b 21,653

(1,347)
6,378
120

5,151

The notes to the financial statements are an integral part of this statement.
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USD #469 LANSING, KANSAS
KPERS SPECIAL RETIREMENT CONTRIBUTION FUND

Statement of Cash Receipts and Expenditures - Actual and Budget

Tor the Year Ended June 30, 2012

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinquent tax
Molor vehicle tax
RV tax
Mineral production tax
Federal grants
State aid/granis
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

Total Cash Receipts

EXPENDITURES

Instruction

Student support services

Instruction support staff

General administration

School administration

Operations and maintenance

Student transportation services

Central support services

Other support services

Food service operations

Student activities

Fucility acquisition and construction services

Debt service

Operating transfers

Adjustment to comply with
lepal max

Adjustment for qualifying
budget credits

Total Expenditures

Receipts Over (Under} Expenditures
Unencumbered Cash, Beginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

Statement 3

Variance-
Favorable
Actual Budget {(Unfavorable)
L 4]
0
0]
0
0
0
1,036,720 1,102,081 (65.361)
0
0
0
0
1,036,720 1,102,081 {65,361)
1,036,720 850,225 (186,495)
60,000 60,000
54,800 54,800
20,000 20,000
60,000 60,000
6,000 6,000
10,056 10,056
0
1,000 1,000
40,000 40,000
0
0
0
0
0
0
1,036,720 $ 1,102,081 65,361

Note - Pass through fund for KPERS payments not subject to the budget law,

The notes to financial statements are an integral part of this statement.
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Statement 3

USD #469 LANSING, KANSAS
AT RISK FUND (K-12)
Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended June 30, 2012

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinquent tax
Motor vehicle tax
RV tax
Mineral production tax
Federal grants
State aid/grants
Charges for services
Interest income
Miscellaneous revenues
Operating translers

Total Cash Receipts

EXPENDITURES

Instruction

Student support services

Instruction support staff

General administration

School administration

Operations and maintenance

Student transportation services

Central support services

Other support services

Food service operations

Student activities

Facility acquisition and construction services

Debt service

Operating transfers

Adjustment 1o comply with
legal max

Adjustment for qualifying
budgel crediis

Total Expenditures

Receipts Over (Under) Expenditures
Unencumbered Cash, Bepginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

5

Variance-
Favorable
Actual Budget {(Unlavorable)
5 h 4]
0
0
0
0
0
0
0
0
1,125 1,125
300,000 900,018 {400,018)
301,125 900,018 {398,893)
671,475 894,500 223,025
78,150 (78,150)
3,888 , (3,888)
: 0
83,293 5,223 0
0
3,540 0
0
0
2,051 0
0
0
0
104,981 104,981
0
0
842,397 5 1,004,706 ¥ 245,568
(341,272)
392,447
4,721
55,896

The notes to financial statements are an integral part of this siatement,
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USE #469 LANSING, KANSAS
BILINGUAL EDUCATION FUND

Statement ol Cash Receipts and Expenditures - Actual and Budget

For the Year Ended June 30, 2012

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinquent tax
Molor vehicle tax
RV tax
Mineral production tax
Federal grants
State aid/grants
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

Total Cash Receipts

EXPENDITURES

Instruction

Studerit supporl services

Instruction suppori staff

Genernl administration

School administration

Operations and maintenance

Student {ransportation services

Community support services

Other support services

Food service operations

Student activities

Facility acquisition and construction services

Debt service

Operating transfers

Adjustment io comply with
legal max

Adjustment for qualifying
budget credits

Total Expenditures

Receipts Over {(Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

The notes to the financial statements are an integral part of this statement.
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Statement 3

Variance-~
Favorable

Actual Budpet {Unfavorable)

5 5 0

0

0

¢

0

0

0

]

0

0

10,851 50,000 (35,149)
10,851 50,000 (39,149)

10,924 53,968 43,044

0

0

]

0

0

0

0

0

0

0

0

0

0

0

0

10,924 b 53,968 $ 43,044

(73)

3,968
0
3,895



Statement 3

USD #469 LANSING, KANSAS
BOND AND INTEREST FUND

Stalemenl of Cash Receipls and Expenditures - Actual and Budgel
For the Year Ended June 30, 2012

Variance-
Favorable
Actual Budget {Unfavorable)

CASH RECEIPTS

Taxes and Shared Revenue
Ad valorem property tax 3 1,031,811 5 978,218 5 53,593
Delinquent tax 23,055 28,105 (5.050)
Motor vehicle tax 130,637 138,830 {8,193)
RV tax 2,082 2,321 (239)
Mineral production lax 0

Federal grants

State aid/grants 015,792 815,792

Charges lor services

Interest income

Miscellaneous revenues

Operating transfers

o0 o oo o

Total Cash Receipts 2,103,377 2,063,266 40,111

EXPENDITURES
Instruction
Student support services
Instruction support stafi’
General administration
Schicol administration
Operations and maintenance
Student transportation services
Community support services
Other support services
Food service aperations
Student activities
Facility acquisition and construction services
Debt service 2,399,436 2,399,436
Operating transfers
Adjustment to comply with
legal max 0
Adjustment for qualifying
budget credits 0

00 0000000000 0s

Total Expenditures 2,399,436 b 2,399,436 3 0

Receipts Over {Under) Expenditures {296,059
Unencumbered Cash, Beginning’ 2,042,679
Prior Year Cancelled Encumbrances 0

Unencumbered Cash, Ending 5 1,746,620

The notes to the financial statemenls are an integral part of this statement.
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USD #469 LANSING, KANSAS
ANY NONBUDGETED FUNDS
Statement of Cash Receipts and Expenditures
For the Year Ended June 30, 2012

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinquent tax
Motor vehicle tax
RV tax
Mineral production tax
Federal grants
State aid/grants
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

Total Cash Receipts

EXPENDITURES
Instruction
Student support services
Instruction support staff
General administration
School administration
Operations and maintenance
Student transportation services
Central support services
Other support services
Food service operations
Student activities
Facility acquisition and construction services
Debt service
Operating transfers
Adjustment for qualifying

budget credits

Total Expenditures

Receipts Over (Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

The notes to the financial statements are an integral part of this statement.

$

Textbook

Contingency
Reserve

Statement 3

Title I

559,094

258,010

59,094

238,010

108,793

184,921
10,141

10,000

112,551

108,793

317,613

(49,699)
120,923
3,540

0
1,419,767
0

(59,603)
59,603
0

74,764

$

1,419,767

&2
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USD #469 LANSING, KANSAS
ANY NONBUDGETED FUNDS
Statement of Cash Receipts and Expenditures
For the Year Ended June 30, 2012

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinquent tax
Motor vehicle tax
RV tax
Mineral production tax
Federal grants
State aid/grants
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

Total Cash Receipts

EXPENDITURES
Instruction
Student support services
Instruction support staff
General administration
Schoel administration
Operations and maintenance
Student transportation services
Central support services
Other support services
Food service operations
Student activities
Facility acquisition and construction services
Debt service
Operating transfers
Adjustment for qualifying

budget credits

Total Expenditures

Receipts Over (Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

The notes to the financial statements are an integral part of this statement.
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Statement 3

Special
Assessment Title ITA
74,362
1,520
14,780
228
47,119
00,890 47.119
80,003 49914
80,093 45,914
10,797 (2,795
49937 2,795
0 0
60,734 0




USD #469 LANSING, KANSAS
AGENCY FUNDS
Statement of Cash Receipts and Cash Disbursements

For the Year Ended June 30, 2012

Beginning Cash Cash
Fund Cash Balance Receipts Disbursernents
Student activity funds:
Lansing High School

National Art Honor Society 5 1,153 - b -
Baseball club 5,896 8.158 8463
Band club 1,875 38,499 28,331
Boosters - Band 7,123 18,224 18,198
Boosters - Boys soccer 4,504 5,485 5,067
Boosters - Girls soccer 4,553 7.073 6,146
Bowling club 7
Cheerleaders 5,162 19,301 22189
Choir 7.557 353472 52,150
DECA 1,373 24,618 23,736
Art 204 489 30
Drama 4316 2,085 2,867
Track 2,194 3,933 5,676
Football 2,641 13,303 15,090
Cross Country Club - 3,712 2,129
FBLA 2,432
Lady Lion baskelball (326) 3,163 2,644
Leadership club 1,889 8,327 8,955
National forensics club (130} 3,489 4,761
National honor society 312 337 564
Kay 2,092 370 415
In House training 2,977 1,240 2,717
Kayettes 1,438 8.654 7,483
Ski club 62
L club 1,489 9,434 10,495
Leadership social club 2,903
Wrestling 2,739 6,148 6,479
Volleyball club 3,160 6,147 6,206
Tennis club - 4,414 4,254
Lioneltes 2,038 22,743 22,834
Literary Lions club 46
Math club 685 1,160 1,071
Music theatre club 4.387 10,373 12,070
Sofiball 3,694 4,368 3,679
Swim club - Boys 461 1,208 1,303
Swim club - Girls 283 1,697 1,620
French club 21 263 286
Class of 2011 2,152 2,132
Class of 2012 1,975 1,269 1,405
Class of 2013 3,109 3,438 3,979
Class of 2014 155 3,362 663
Class of 2015 - 200 14
Pen paw club 126 1,427 1,290
Science club 1,702 70 17
Video production 6,721 589 672
Tri-M music honor socicty 334 103 430

Subtotal Lansing High School 97,664 306,151 300,632

The notes to the financial slatements are an integral part of this statement.

Statement 4

Ending

Cash Balance

3 1,153
5,591
12,043
7.149
4,922
5,480
7
2,474
8,879
2255
663
3,534
451
2,856
583
2432
195
1461
578
285
2,247
1,500
2,609
62
428
2,903
2,408
3,101
160
1,947
46
774
2,680
2,383
366
360
198

1,839
2,568
2,852
186
263
1,655
6,638
9

103183



USD #469 LANSING, KANSAS
AGENCY FUNDS
Statement of Cash Receipts and Cash Disbursements

For the Year Ended June 30, 2012

Statement 4

Beginning Cash Cash Ending
Fund Cash Balance Receipts Disbursements Cash Balance
Student activity funds:
Lansing Middle School

Donations 360 360
Drama 1,012 628 1,086 554
Just say no 979 1,820 2,213 586
Math club 354 354
5TUCO 2,932 7,832 10,037 727
8th grade celebratin 1,175 4,269 4,139 1,305
Fundraising 13,170 53,816 56,959 10,027
Pep club 4,541 12,162 14,972 1,731
Builders club - 1,102 1,102
Science club 687 1,636 1,302 1,021
Subtotal Lansing Middle School 25,210 83,265 90,708 17,767

Lansing Intermediate School
STUCO 9416 1,550 7,866
LES Fitness club - 809 805
Lansingers 674 074 025 723
Subtotal Lansing Intermediate Schoo 10,090 1,783 2,475 9.398
Total agency funds 5 132 964 $ 391,199 5 393,815 5 130,348

The notes to the financind statements are an integea parl of this statement
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UNIFIED SCHOOL DISTRICT NO. 469
Lansing, Kansas

NOTES TO FINANCIAL STATEMENTS

NOTE 1 — Summary of Sienificant Accounting Policies

Financial Reporting Entity

USD No.469 is a municipal corporation governed by an elected seven member
board. The district as an entity has been defined to include, on a combined
basis, (a) USD No.469 (b) organizations for which USD No. 469 is financially
accountable, and (c) other organizations for which the nature and significance
of their relationship with USD No.469 are such that exclusion would cause the
reporting entity’s financial statements to be misleading or incomplete. There
are currently no organizations which meet the foregoing criteria for being
combined in the District’s report.

Fund Descriptions

In governmental accounting, a fund is defined as an independent fiscal and
accounting entity with a self-balancing set of accounts recording cash and
other financial resources, together with all related liabilities and residual
equities or balances, and changes therein, which are segregated for the
purpose of carrying on specific activities or attaining certain objectives in
accordance with special regulations, restrictions or limitations.

The following types of funds comprise the financial activities of the District
for the year 2012:

Governmental Funds

General Fund — To account for the resources except those required to be
accounted for in another fund.

Special Revenue IF'unds — To account for the proceeds of specific revenue
sources (other than major capital projects) that are restricted by law or
administrative action to be expended for specified purposes.

Debt Service Funds — To account for the accumulation of resources for
and the payments of, interest and principal and related costs, on general
long-term debt.




UNIFIED SCHOOL DISTRICT NO. 469
Lansing, Kansas

NOTES TO FINANCIAL STATEMENTS

NOTE 1 — Summary of Significant Accounting Policies (Continued)

Fiduciary Funds

Agency Funds — To account for assets held by a governmental unit in a
trustee capacity or as an agent for individuals, private organizations, other
governmental units, and/or other funds.

Statutory Basis of Accounting

The statutory basis of accounting, as used in the preparation of these statutory
basis financial statements, is designed to demonstrate compliance with the
cash basis and budget laws of the State of Kansas. Cash receipts are
recognized when the cash balance of a fund is increased. Expenditures include
disbursements, accounts payable and encumbrances. Encumbrances are
commitments related to unperformed (executory) contracts for goods and
services, and are usually evidenced by a purchase order or written contract.
For an interfund transaction, a cash receipt is recorded in the fund receiving
cash from another fund, and an expenditure would be charged in the fund
from which the transfer is made.

The municipality has approved a resolution that is in compliance with K.S.A.
75-1120a(c), waiving the requirement for application of generally accepted
accounting principles and allowing the municipality to vse the statutory basis
of accounting.

Departure from Generally Accepted Accounting Principles (GAAP)

The basis of accounting described above results in a financial statement
presentation which shows cash receipts, cash disbursement, cash and
unencumbered cash balances, and expenditures compared to budget. Balance
sheets that would have shown noncash assets such as receivables, inventories,
and prepaid expense, liabilities such as deferred revenues and matured
principle and interest payable, and reservations of fund balance are not
presented. Under accounting principles generally accepted in the United
States of America, encumbrances are only recognized as a reservation of fund
balance; encumbrances outstanding at year-end do not constitute expenditures
or liabilities. Consequently, the expenditures as reported do not present the
cost of goods and services received during the fiscal year in accordance with
United States generally accepted accounting principles. Capital assets that
account for the land, buildings, and equipment owned by the municipality are
not presented in the financial statements. Also, general long-term debt such as

25



UNIFIED SCHOOL DISTRICT NO. 469
Lansing, Kansas

NOTES TO FINANCIAL STATEMENTS

NOTE 1 — Summary of Significant Accounting Policies (Continued)

general obligation bonds, temporary notes, and compensated absences are not
presented in the financial statements.

Reimbursed Expenses

Expenditures in the amount of § 16,041 are classified as reimbursed expenses
in the General Fund. The purpose of these expenditures is payment for goods
and services in which fees are collected and such expenditures are exempt
from the budget law under K.S.A. 79-2934,

Reimbursed expenses are defined as repayments of amounts remitted on
behalf of another party. All reimbursed expenses shown in the financial
statements meet the following criteria: 1) the related disbursement was made
in the current year on behalf of the payee, 2) the item paid for was directly
identifiable as having been used by or provided to the payee, and 3) the
amount of the reimbursed expense was directly tied to the amount of the
original cash disbursement.

Budgetary Information

Kansas Statutes require that an annual operating budget be legally adopted for
the general fund, special revenue funds (unless specifically exempted by
statute), debt service funds, and enterprise funds. The statutes provide for the
following sequence and timetable in the adoption of the legal annual operating
budget:

1. Preparation of the budget for the succeeding calendar year on or before
August 1%,

2. Publication in local newspaper of the proposed bud%et and notice of
public hearing on the budget on or before August 5.

3. Public hearing on or before August 15", but at least ten days after
publication of notice of hearing.

4.  Adoption of the final budget on or before August 25%.



UNIFIED SCHOOL DISTRICT NO. 469
Lansing, Kansas

NOTES TO FINANCIAL STATEMENTS

NOTE 1 — Summary of Significant Accounting Policies (Continued)

Budgetary Information (Continued)

The statutes allow for the governing body to increase the originally adopted
budget for previously unbudgeted increases in revenues other than ad valorem
property taxes. To do this, a notice of public hearing to amend the budget and
must be published in the local newspaper. At least ten days after publication,
the hearing may be held and the governing body may amend the budget at that
time. There were no budget amendments during the year 2012.

The statutes permit transferring budgeted amounts between accounts within an
individual fund. However, such statutes prohibit expenditures in excess of the
total amount of the adopted budget of expenditures of individual funds.
Budget comparison statements are presented for each fund showing actual
receipts and expenditures compared to legally budgeted receipts and
expenditures,

All legal annual operating budpets are prepared using the modified accrual
basis of accounting, modified further by the encumbrance method of
accounting. Revenues are recognized when cash is received. Expenditures
include disbursements, accounts payable, and encumbrances. Encumbrances
are commitments by the city for future payments and are supported by a
document evidencing the commitment, such as a purchase order or contract.
All unencumbered appropriations (legal budget expenditure authority) lapse at
year-end.

A legal operating budget is not required for capital projects funds and trust
funds and the following special revenue funds:

Contingency Reserve Fund District Activity Funds
Title I Fund Special Assessment
Textbook Rental Fund Title I1A Fund

Spending in funds which are not subject to the legal annual operating budget
requirement is controlled by federal regulations, other statutes, or by the use
of internal spending limits established by the governing body.
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UNIFIED SCHOOL DISTRICT NO. 469
Lansing, Kansas

NOTES TO FINANCIAL STATEMENTS

NOTE 1 — Summary of Significant Accounting Policies (Continued)

Inventories and Prepaid Expenses

Inventories and prepaid expenses which benefit future periods are recorded as
expenditures.

Use of Estimates

The process of preparing financial statements requires the use of estimates and
assumptions regarding certain types of assets, liabilities, revenues and
expenses. Such estimates relate primarily to unsettled transactions and events
as of the date of the financial statements. Accordingly, upon settlement, actual
results may differ from estimated amounts.

NOTE 2 — Deposits and Investments

Deposits

K.S.A. 9-1401 establishes the depositories which may be used by the district.
The statute requires banks eligible to hold the district’s funds have a main or
branch bank in the county in which the district is located and the banks
provide an acceptable rate of return on funds. In addition, K.S.A. 9-1402
requires the banks to pledge securities for deposits in excess of FDIC
coverage. The district has no other policies that would further limit interest
rate risk.

K.S.A. 12-1675 limits the district’s investments of idle funds to time deposits,
open accounts, and certificates of deposit with allowable financial institutions;
U.S. government securities; temporary notes; no-fund warrants; repurchase
agreements; and the Kansas Municipal Investment Pool. The district has no
investment policy that would further limit its investment choices. The district
had no investments during 2012.

Concentration of Credit Risk

State statutes place no limit on the amount the district may invest in any one
1ssuer as long as the investments are adequately secured under K.S.A. 9-1402
and K.5.A. 9-1405.
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UNIFIED SCHOOL DISTRICT NO. 469
Lansing, Kansas

NOTES TO FINANCIAL STATEMENTS

NOTE 2 — Deposits and Investments {continued)

Custodial Credit Risk — Deposits

Custodial credit risk is the risk that in the event of a bank failure, the district’s
deposits may not be returned to it. State statutes require the district’s deposits
in financial institutions to be entirely covered by federal depository insurance
or by collateral held under a joint custody receipt issued by a bank within the
State of Kansas, the Federal Reserve Bank of Kansas City, or the Federal
Home Loan Bank of Topeka, except during designated “peak periods” when
required coverage is 50%. All deposits were legally secured at June 30, 2012.

At June 30, 2012, the pgovernment’s carrying amount of deposits was
$ 9,759,976 and the bank balance was $ 11,015,736. The bank balance was
held by two banks resulting in a concentration of credit risk. Of the bank
balance, § 505,084 was covered by federal depository insurance and the
balance was collateralized with securities held by the pledging financial
institutions’ agents in the district’s name.

Custodial Credit Risk — Investments

For an investment, this is the risk that, in the event of the failure of the issuer
or counterparty, the government will not be able to recover the value of its
investments or collateral securities that are in the possession of an outside
party. State statutes require investments to be adequately secured.

NOTE 3 — Defined Benefit Pension Plan

Plan Description — USD No. 469 participates in the Kansas Public
Employees Retirement System (KPERS), a cost sharing multiple-employer
defined benefit pension plan as provided by K.S.A. 74-4901, et seq. KPERS
provides retirement benefits, life insurance, disability income benefits, and
death benefits. Kansas law establishes and amends benefit provisions. KPERS
i1ssues a publicly available financial report that includes financial statements
and required supplementary information. That report may be obtained by
writing to KPERS (611 S. Kansas; Topeka, KS 66603) or by calling 1-888-
275-5737.



UNIFIED SCHOOL DISTRICT NO. 469
Lansing, Kansas

NOTES TO FINANCIAL STATEMENTS

NOTE 3 — Defined Benefit Pension Plan (continued)

Funding Policy — K.5.A. 74-4919 and K.S5.A. 74-4921 establishes the
KPERS member-employee contribution rates. Effective July 1, 2009 KPERS
has two benefit structures and funding depending on whether the employee is
a Tier 1 or Tier 2 member. Tier 1 members are active and contributing
members hired before July 1, 2009. Tier 2 members were first employed in a
covered position on or after July 1, 2009. Kansas law establishes the KPERS
member-employee contribution rate of 4% of covered salary for Tier 1
members and at 6% of covered salary for Tier 2 members. Member-
employees’ contributions are withheld by their employer and paid to KPERS
according to the provisions of section 414 (h) of the Internal Revenue Code.

The State of Kansas is required to contribute the statutory required employers
share.

NOTE 4 - Risk Management

The District is exposed to various risks of loss related to limited torts; theft of,
damage to and destruction of assets; errors and omissions and natural disasters
for which the county carries commercial insurance. There have been no
significant reductions in coverage from prior years and settlements have not
exceeded coverage in the past three years.

NOTE 5 — Compliance with Kansas Statutes

We noted no violations of Kansas Statutes during the period under
examination.

NOTE 6 — Compensated Absences

Vacation Leave: Full-time, 12 month classified employees are entitled to 10
days annual vacation leave per year. During the sixth year of employment
through the tenth year of employment, the employee earns one additional
vacation day per year for each year after five years or a maximum of 15 days
per year. Teachers’ vacations are regulated by their contracts.

Sick Leave: Classified employees are allowed to accumulate a maximum of
six times their yearly allowance. Upon leaving employment, except when
terminated, the employee is paid for up to 10 days of unused sick leave that
has accumulated above the maximum amount to be carried forward. This is
paid at 20% of the substitute daily rate. If no substitute rate is available, the
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UNIFIED SCHOOL DISTRICT NO. 469
Lansing, Kansas

NOTES TO FINANCIAL STATEMENTS

NOTE 6 - Compensated Absences {(continued)

employee is paid at 20% of their daily rate. Classified employees earn sick
leave at different rates depending on their position. All teachers receive leave
of 12 days at the beginning of each contract year. Additional days are granted
based on the years of service in the District. Days not used may accumulate up
to 95 days; however, no more than 80 days may be carried forward from the
preceding year. Any liability for absences is considered immaterial by
management.

NOTE 7 — Interfund Transactions

Operating transfers were as follows:

General Fund Special Education Fund K.5.A72-6428 § 2,123,585
General Fund At Risk (K-12) Fund K.S.A 72-6428 500,000
General Fund Bilingual Education Fund K.S.A 72-6428 10,851
General Fund Capital Qutlay K.5.A 72-6428 426,063
Supplemental General Fund Special Education Fund K.S.A 72-6425 200,000
Supplemental General Fund Parent Education Fund K.S.A 72-6425 1,500,000
Supplemental General Fund Textbook Rental Fund K.S.A 72-6425 25,000
Supplemental General Fund Inservice Education Fund K.S.A. 72-6425 47,000

NOTE 8 — Other Post Employment Benefits

As provided by K.S.A. 12-5040, the local government allows retirees to
participate in the group health insurance plan. While each retiree pays the full
amount of the applicable premium, conceptually, the local government is
subsidizing the retirees because each participant is charged a level of premium
regardless of age. However, the cost of this subsidy has not been quantified in
these statements. Under the Consolidated Omnibus Budget Reconciliation Act
(COBRA), the government makes health care available to eligible former
employees and eligible dependents. Certain requirements are outlined by the
federal government for this coverage. The premium is paid in full by the
insured. There is no cost to the government under this program.
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UNIFIED SCHOOL DISTRICT NO. 469
Lansing, Kansas

NOTES TO FINANCIAL STATEMENTS

NOTE 9 — Contingencies

The District receives significant financial assistance from numerous federal
and state governmental agencies in the form of grants and state pass-through
aid. The disbursement of funds received under these programs generally
requires compliance with terms and conditions specified in the grant
agreements and 1s subject to audit. Any disallowed claims resulting from such
audits could become a liability of the General Fund or other applicable funds.
However, in the opinion of management, any such disallowed claims will not
have a material effect on the financial statements of the District at June 30,
2012.

The District is exposed to various risks of loss related to torts; theft of,
damage to, and destruction of assets; errors and omissions; injuries to
employees; and natural disasters. These risks are covered by commercial
insurance purchased from independent third parties. There has been no
significant change in insurance coverage from the previous fiscal year and
settlements have not exceeded coverage in the past three years.

NOTE 10 - Subsequent Events

Subsequent events for management’s review have been evaluated through
October 10, 2012. The date in the prior sentence is the date the financial
statements were available to be issued

NOTE 11 — Cash Basis Exception

The State of Kansas statutes exempt all funds from a cash basis violation if the
violation was as result of delayed payment by the state.

NOTE 12 — Compliance with K.S.A. 72-6417 (d) and K.S.A. 72-6434 {(d)

K.S.A. 72-6417 (d) and K.S.A. 72-6434 (d) requires the school district to
record any payment of general state aid that is due to be paid during the month
of June and is paid to the school district after June 30, as a receipt for the
school year ending on June 30. The following shows the revenue as required
by the Statutes:



Note 12

USD #469 LANSING, KANSAS

GENERAL FUND

STATUTORY REVENUES AND EXPENDITURES - STATUTORY AND BUDGET
For the Year Ended June 30, 2012

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinquent tax
Motor vehicle tax
RV tax
Mineral production tax
Federal granis
State aid/grants
Charges for services
Interest income
Miscellanecous revenues
Operating translers

Total Cash Receipts

EXPENDITURES

Instruction

Studenl support services

Instruction support staff

General administration

School administration

Operations and maintenance

Student transportation services

Central support services

Other support services

Food service operations

Student activilies

Facility acquiéition and construction services

Debt service

Operaling translers

Adjustiment to comply with
lepal max

Adjustment for qualifying
budget credits

Total Expenditures

Receipts Over {Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

Variance-
Favorable
Actual Budget {(Unfavorable)
h) 2,096,246 5 1,998,574 b 97,672
43,443 53,824 (10,379}
836 836
0
54 54
42,703 7.000 35,703
11,272,556 11,905,056 (632,500)
0
0
16,041 16,041
715,929 (715,929)
13,471,881 14,680,383 (1,208,502)
7,733,976 7,860,000 126,024
480,498 548,500 68,002
350,114 509,000 158,886
424,042 402,000 (22,042)
798,227 850,000 51773
135,468 123,000 (12,468)
437,464 496,500 59,036
0
52,748 54,500 1,752
0
0
0
4]
3,060,499 3,836,883 776,384
(1,223,388) (1,223,388)
16,041 16,041
13,473,036 5 13.473.036 b 0
(1,155)
0
1,155
g 0
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Note 12

USD #469 LANSING, KANSAS
SUPPLEMENTAL GENERAL FUND

STATUTORY REVENUES AND EXPENDITURES - STATUTORY AND BUDGET
For the Year Ended June 30, 2012

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinquent tax
Motor vehicle tax
RV tax
Mineral production tax
Federal grants
State aid/grants
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

Total Cash Receipts

EXPENDITURES

Instruction

Student support services

Instruction support staff’

General administration

School administration

Operations and mainienance

Student transportation services

Central support services

Other support services

Food service operations

Student activities

Facility acquisition and construction services

Debt service

Operating transfers

Adjustment to comply with
legal max

Adjustment for qualifying
budget credits

Total Expenditures

Receipts Over (Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

34

Variance-
Favorable
Actual Budget {Unfavorable)
2,056,637 5 2,204,975 5 (148,338)
40,864 50,212 (9,348)
254,037 267,945 (13,908)
4.026 4,479 (453)
0
0
2,197,296 2,172,927 24,369
0
0
2,500 2,500
0
4,555,360 4,700,538 (145,178)
915,931 354,886 (561,0453)
188,244 300,000 111,756
243,675 331,000 87,325
43,731 200,000 156,269
0
1,321,963 895,000 (426,963)
16,976 50,000 33,024
0
0
0
0
0
0
1,772,000 2,488,000 716,000
{116,366} (116,366)
0
4,502,520 5 4,502,520 3 0
52,840
262,439
8,716
323,995
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g : Board of Education
Unified School District No. 469
| Lansmg, Kansas 66043 o

' INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER
FINANCIAL COMPLIANCE REPORTING AND OTHER MATTERS BASED ON .

- AN AUDIT OF FINANCIAL STATEMENTS. PERFORMED lN ACCORDANCE', '

R WITH GOVERNMENT AUDITIN G STANDARDS ' '

We have audlted the ﬁnanmal statements of Unified School D]Smet No 469 Lansmg,
Kansas as of and for the year ended June 30, 2012, and have- 1ssued -our report thereon
~ dated ‘October 10, 2012. In, our report, our opinioi was quahﬁed due to the use of.
-+ another comprehensive basis of accounting. We conducted our audit in accordance with
- auditing standards genera]ly accepted in the United States of America and the standards
. - applicable to financial audits contained in Government Audltmg Standards 1ssued by the
NN Cornptro]ler General of the Un1ted States SRRFINTE =

. :3 Internal Control Over Fmancml Reporhng

L -"In planmng and perfonmng our audlt we eon51dered Umﬁed Sehool Dlstmct No 469 s
internal control over financial reporting as a basis for de51gnmg our auditing procedures
- for the. purpose of expressmg our opinion on the financial statemients,, but not-for the
] " purpose of expressing an opinion-on the effectiveness of the Umﬁed School Dlstnct No.
© -+ . A69’s internal control over financial reporting. Accordingly we do not express an oplmon e
. -onthe effectlveness of the Orgamzatxon s mternal control over ﬁnanc:a] reportlng ‘

' A deﬁczency in mternal control ex1sts when the demgn or operahon of a control does not -
. allow management or employees in the normal course - of performing thelr assigned '
. ﬁ.}nctlons to. prevent or. detect misstatements on a timely ba51s A material wealmess isa’ '
L deﬁmency, or combination of deficiencies, in internal control such that ‘there is a
. reasonable possibility that a material misstaternent - of the orgarnzatlon s ﬁnanma] 7'
. statements w111 not be prevented or detected and corrected on a tlmely ba515 ' T

o Our conSIderatlon of mternal control over ﬁnancral reportmg was for the lmnted purpose .
~described in the first paragraph of this section.and would not necessarily- 1dent1fy all
- ‘deficiencies in “internal control that -might be 51g:n1ﬁcant deficiencies or material
" weaknesses. We did not 1dent1fy any. deﬁclenc:les in internal contro] over ﬁnancra] o
reportmg that we eonmderto be rnatena] weaknesses as deﬁned above . -



Board of Education
Unified School District No. 469
Lansing, Kansas 66043

Compliance and QOther Matters

As part of obtaining reasonable assurance about whether Unified School District No.
469’s general purpose financial statements are free of material misstatement, we
performed tests of its compliance with certain provisions of laws, regulations, contracts
and grants, noncompliance with which could have a direct and material effect on the
determination of financial statements amounts. However, providing an opinion on
compliance with those provisions was not an objective of our audit and, accordingly, we
do not express such an opinion. The results of our tests disclosed no instances of
noncompliance that are required to be reported under Government Auditing Standards.

This report is intended solely for the information and use of the audit committee,
management, others within the organization, and federal awarding agencies and pass-
through entities and is not intended to be and should not be used by anyone other than
these specified parties.

2 (P
Long CPA, PA
A Professional Association

Certified Public Accountants

October 10, 2012
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' _]NDEPENDENT AUDITORS’ REPORT ON COMPLIANCE WITH

- REQUIREMENTS APPLICABLE TO EACH MAJOR PROGRAM "AND
- INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB _
. 'CIRCULAR A-133

Compllanc '_3

' We have audited the comphance cf Umﬁcd Schccl Dlsmct No. 469 Lansmg, Kansas e

~-with the types of compliance requirements described in the U.s. Office Management and .

- Budget (OMB) Circular A-133 Compliance Supplement that are applicable to- each of its

-~ major federal programs for the year ended June 30, 2012. Unified School District No.

.- 469°s major federal programs are identified in the summary of auditor’s results section of

© . the accompanying schedule of ﬁndmgs ‘and quest.toned costs.” Ccmphance with the -

: "reqmremcnts of laws, regulatlons contracts and grants appllcable to each of its ' major

* federal programs is ‘the rcspcns1b1hty of Unified Schdol District No.:469°§ managemcnt :
o -_Our responsibxhty is to express an OplIllOIl on Umﬁed Schccl D1stnct Nc 469’ s‘_,

'_'comphanccbascd on our audlt SR oo

- We conducted our audlt of compliance il accordance with auditing standards.generally -~
o accepted in the United States of America; the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptrcllcr Gcncral of the: .
- United States; and OMB Circular A-133, Audits of States. Local Governments, and Non- -
" Profit Organizations. - Those standards and OMB Circular A-133 require that we plar and- -
perform the audit to obtain reasonable assurance about whether noncompliance with the
- typesof cornphance requirements referred to gbove. that could have a direct and matena] S
- . effect on a major federal program occurred. An audit includes examining, on a test basis,
" evidence about- Unified School District No.-469’s compliance with those rcqmrcmcnts L
- and performing such other proccdures as we cons:dercd necessary in the circumstances, -
. We believe that our audit prowdes a reasonable basis for oir opinion.- ‘Our audit does not
. provide a legal detcrmmatlon on Umﬁed Schoo] DlStl‘ICt No 469 §. ccmphancc w1th'
. thcsc rcqu:lrcmcnts : : - S

-] In our cplmon Umﬁed Schccl Dlstnct No 469 ccmphed in all rnatcnal respects w1th .
“the requirements referred to above that: arc apphcablc to each cf its ma_]or fcdcra]
. ,programs for the' year cnded Junc 30 2012 T : : : :



Board of Education
Unified School District No, 469
Lansing, Kansas 66043

Internal Contirol Over Compliance

The management of Unified School District No. 469 is responsible for establishing and
maintaining effective internal control over compliance with requirements of laws,
regulations, contracts and grants applicable to federal programs. In planning and
performing our audit, we considered Unified School District No. 469’s internal control
over compliance with requirements that could have a direct and material effect on a major
federal program in order to determine our auditing procedures for the purpose of
expressing our opinion on compliance and to test and report on the internal control over
compliance in accordance with OMB Circular A-133.

A deficiency in internal control over compliance exists when the design or operation of a
control over compliance does not allow management or employees, in the normal course
of performing their assigned functions, to prevent, or detect and correct, noncompliance
with a type of compliance requirement of a federal program on a timely basis. A material
weakness in internal control over compliance is a deficiency, or combination of
deficiencies, in internal control over compliance, such that there is a reasonable
possibility that material noncompliance with a type of compliance requirement of a
federal program will not be prevented, or detected and corrected on a timely basis.

Our consideration of the internal control over compliance was for the limited purpose
described in the first paragraph of this section and was not designed to identify all
deficiencies in internal control over compliance that might be deficiencies, significant
deficiencies or material weaknesses. We did not identify any deficiencies in internal
control over compliance that we consider to be material weaknesses, as defined above.

This report is intended solely for the information and use of the audit committee,
management, others within the organization, and federal awarding agencies and pass-
through entities and is not intended to be and should not be used by anyone other than
these specified parties.

d%'ﬂw cH) A

Long CPA, PA
A Professional Association
Certified Public Accountants

October 10, 2012



Schedule 1
UNIFIED SCHOOL DISTRICT NQ. 469
Lansing, Kansas

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
For the year ended June 30, 2012

Pass-
Federal Grantor/ Federal Through
Pass-Through Grantor/ CFDA Grantor Federal
Program Title Number Number Expenditures
U.S. Departirient of Education
Passed through State Department
of Education:
Title I 84.010 * $ 258,010
Title I1 - Teacher Quality 84.367 * 47,119
Education Jobs Fund 84.410 * 6,042
U.S. Department of Agriculture
Passed through State Department
of Education:
School Breakfast 10.553 * 67401
National School Lunch Program 10.355 * 381,364
Federal School Food Service 10.360 * 30
Other Federal Assistance
Direct Programs:
P.L. 103-372, Impact Aid 103.372 * 52,373
Total Federal Assistance $ 812359
* Not available

The accompanying notes o financial statements are an integral part of this statement.
40



Schedule 2
LANSING UNIFIED SCHOOL DISTRICT #469
Lansing, Kansas

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
For the year ended June 30, 2012

A. Summary of Audit Results
1. The auditors’ report expresses a qualified opinion on the general purpose
financial statements of Lansing USD #469.

2. No reportable conditions relating to the audit of the general purpose
financial statements are reported in the Independent Auditors® Report on
Compliance and on Internal Control over Financial Reporting Based on
a Audit of Financial Statements Performed in accordance with
Government Auditing Standards.

3. No instances of noncompliance material to the general purpose financial
statements of Lansing USD #469 were disclosed during the audit.

4. The auditors’ report on compliance for the major federal award
programs for Lansing USD #469 expresses an unqualified opinion on all

major federal programs.

5. Audit findings relative to the major federal award programs for Lansing
USD #4689 are reported 1n this schedule.

6. The programs tested as major programs included:
Department of Education
Food Service Cluster CFDA No. 10.560, 10.553, 10.555
7. Lansing USD #469 was determined to not be a low-risk auditee.

8. The threshold for distinguishing types A and B programs was $300,000.

B. Findings — Financial Statement Audit
None

C. Findings and Questioned Costs — Major Federal Awards Programs Audit
Department of Education
Food Service Cluster CFDA No. 10.560, 10.553, 10.555

No findings of noncompliance or questioned costs were noted.

The accompanying notes to financial statements are an integral part of this statement

-4]-



LANSING UNIFIED SCHOOL DISTRICT NO. 469
Lansing, Kansas

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
June 30, 2012

NOTE 1 — Basis of Accounting

The accompanying schedule of expenditures of federal awards includes the
federal grant activity of Unified School District No. 469 Lansing, Kansas and
15 presented on the statutory basis of accounting. The information in this
schedule is presented in accordance with the requirements of OMB Circular
A-133, Audits of States, Local Governments, and Non-Profit Organizations.
Therefore, some amounts presented in this schedule may differ from amounts
presented in, or used in the preparation of, the basic financial statements.

Statutory Basis of Accounting — The statutory basis of accounting, as used in
the preparation of these statutory basis financial statements, is designed to
demonstrate compliance with the cash basis and budget laws of the State of
Kansas. Cash receipts are recognized when the cash balance of a fund is
increased. Expenditures include disbursements, accounts payable, and
encumbrances. Encumbrances are commitments related to unperformed
(executory) contracts for goods and services, and are usually evidenced by a
purchase order or written contract. For an interfund transaction, a cash receipt
is recorded in the fund receiving cash from another fund, and an expenditure
would be charged in the fund from which the transfer is made.

Unified School District No. 469 has obtained a waiver from generally
accepted accounting principles which allows the district to revert to statutory
basis of accounting,

Departure from Generally Accepted Accounting Principles — The basis of
accounting described above results in a financial statement presentation which
shows cash receipts, cash disbursements, cash and unencumbered cash
balances, and expenditures compared to budget. Balance sheets that would
have shown noncash assets such as receivables, inventories, and prepaid
expenses, liabilities such as deferred revenue and mature principal and interest
payable, and reservations of the fund balance are not presented. Under
generally accepted accounting principles, encumbrances are only recognized
as a reservation of fund balance; encumbrances outstanding at year end do not
constitute expenditures or liabilities. Consequently, the expenditures as
reported do not present the cost of goods and services received during the
fiscal year in accordance with generally accepted accounting principles.



LANSING UNIFIED SCHOOL DISTRICT NO. 469
Lansing, Kansas

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
June 30, 2012

NOTE 1 - Basis of Accounting (continued)

Departure from Generally Accepted Account Principles (ctd.) - General
fixed assets that account for the land, buildings, and equipment owned by the
district are not presented in the financial statements. Also, general long-term
debt such as general obligation bonds, temporary notes, and compensated
absences are not presented in the financial statements.

NOTE 2 — Pass-Through Awards

Unified Schoo!l District No. 469 receives certain federal awards in the form of
pass-through awards from the State of Kansas. Such amounts received as
pass-through awards are specifically identified on the Schedule of
Expenditures of Federal Awards.

NOTE 3 - Major Programs

In accordance with OMB Circular A-133, major programs are determined
using a risk-based approach. Education Jobs Fund has been determined by the
independent auditor to be a major program.

NOTE 4 — Contingencies

The District receives funds under various federal grant programs and such
awards are to be expended in accordance with provisions of the various
grants. Compliance with the grants is subject to audit by various government
agencies which may impose sanctions in the event of non-compliance.
Managements believes that they have complied with all aspects of the various
grant provisions and the results of adjustments, if any, relating to such audits
would not have any material financial impact.

43.



