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NOTE D – LEASE 
  

In December 2010, the City entered into a lease with Clune & Company for the lease of a Grasshopper mower.  An initial 
payment of $1,195 including the documentation fee was made in December.  Thirty-four monthly payments of $550 are 
scheduled.    Payments are being made from the special equipment fund. 
 

 
NOTE E - PENSION PLAN 

 
The City of Americus participates in the Kansas Public Employees Retirement System (KPERS), a cost-sharing multiple 
employer defined benefit pension plan as provided by KSA 74-4901, et seq.  KPERS provides retirement benefits, life 
insurance, disability income benefits, and death benefits.  Kansas law establishes and amends benefit provisions.  KPERS 
issues a publicly available financial report that includes financial statements and required supplementary information.  That 
report may be obtained by writing to KPERS (611 S. Kansas Avenue, Topeka, Kansas 66603-3803) or by calling 1-888-
275-5737. 
 
KSA 74-4919 establishes the KPERS member-employee contribution rate at 4% of covered salary.  The employer collects 
and remits member-employee contributions according to the provisions of section 414(h) of the Internal Revenue Code.  
State law provides that the employer contribution rate be determined annually based on the results of an annual actuarial 
valuation.  KPERS is funded on an actuarial reserve bases.  State law sets a limitation on annual increases in the contribu-
tion rates for KPERS employers.  The employer rate for 2010, established by statute was 7.14% with a one percent reduc-
tion for the months of April, May and June.  The City of Americus’ employer contributions to KPERS for the year ended 
December 31, 2010, 2009, and 2008 were $3,600, $3,452, and $4,518, respectively, equal to the required contributions for 
the years.   
 
 

NOTE F – RISK MANAGEMENT 
 
The City is exposed to various risks of loss related to torts; theft of, damage to and destruction of assets; errors and omis-
sions; and natural disasters.  These risks are covered by commercial insurance purchased from independent third parties.  
Insurance claims have not exceeded commercial insurance coverage for the past three years.  There were no significant 
reductions in insurance coverage from coverage in prior years. 
 
 

NOTE G – CAPITAL PROJECTS 
 
The City approved a sewer treatment improvement project to be funded with a Small Cities Development Block Grant to-
taling $400,000 and a $1,637,000 loan from the Kansas Water Pollution Control Revolving Loan Fund.  As of December 
31, 2008, expenditures for this project totaled $2,008,743.  The improvement project was substantially completed in 2008.  
The City received approval for additional work to the sewer system which was funded by loan funds totaling $28,257 ad-
vanced in 2010.  The work was completed in 2010. 
  

NOTE H – COMPLIANCE WITH KANSAS STATUTES 
 
References made herein to the statutes are not intended as interpretations of law, but are offered for consideration of the 
Director of Accounts and Reports and interpretation by the County Attorney and legal representatives of the municipality.  
 
The annual publication of the city’s financial statements in accordance with K.S.A. 12-1608 was not made.   
  
Management is not aware of any other items of noncompliance with Kansas statutes. 
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NOTE I – COMPARATIVE INFORMATION 

 

The amounts shown for 2009 in the financial statements are included, where practicable, only to provide a basis for com-

parison with 2010, and are not intended to present all information necessary for a fair presentation in accordance with the 

cash basis and budget laws of the State of Kansas.  Interfund eliminations have not been made in the aggregation of this 

data.    

 

 

NOTE J –TRANSFERS 

 

The City transferred monies between funds as allowed by applicable Kansas statutes.  The following schedule details 

transfers made in 2010. 

 

 Transferred from: Transferred to:  Statute    Amount 

 General   Equipment Reserve 12-1,117 6,000 

Special Highway Equipment Reserve 12-1,117 5,000 

 


